UNITED STATES
SECURITIES AND EXCHANGE COMMISSION
WASHINGTON, D.C. 20549

FORM 8-K
CURRENT REPORT
Pursuant to Section 13 or 15(d) of the
Securities Exchange Act of 1934
Date of report (Date of earliest event reported): June 7, 2018

CAPITAL SOUTHWEST
CORPORATION
(Exact Name Of Registrant As Specified In Charter)
Texas
(State or Other Jurisdiction of
Incorporation)

814-00061
(Commission File Number)

75-1072796
(IRS Employer Identification No.)

5400 Lyndon B. Johnson Freeway, Suite 1300
Dallas, Texas 75240
(Address of Principal Executive Offices) (Zip Code)
Registrant’s telephone number, including area code: (214) 238-5700

Check the appropriate box below if the Form 8-K filing is intended to simultaneously satisfy the filing obligation
of the registrant under any of the following provisions (see General Instruction A.2. below):
☐ Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
☐ Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b))
☐ Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-4(c))
Indicate by check mark whether the registrant is an emerging growth company as defined in Rule 405 of the Securities
Act of 1933 (§230.405 of this chapter) or Rule 12b-2 of the Securities Exchange Act of 1934 (§240.12b-2 of this
chapter).
Emerging growth company
☐
If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition
period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the
Exchange Act. ☐

Item 8.01 Other Events.
On June 7, 2018, the Capital Southwest Corporation Board of Directors declared a supplemental cash dividend
of $0.60 per share of common stock for the quarter ended June 30, 2018. The dividend is payable on July 2, 2018 to
shareholders of record on June 26, 2018. A copy of the press release is attached hereto as Exhibit 99.1 and is
incorporated herein by reference.
Item 9.01 Financial Statements and Exhibits
(d)

Exhibits

Exhibit No.
99.1

Description
Press release issued by Capital Southwest Corporation on June 7, 2018
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Capital Southwest Announces Commencement of Supplemental Dividend
Program
Supplemental Dividend of $0.60 per share for the Quarter Ended June 30, 2018; Expect to pay
$0.10 Supplemental Dividend per Quarter Going Forward
Dallas, Texas – June 7, 2018 – Capital Southwest Corpora on (“Capital Southwest” or the “Company”; Nasdaq:
CSWC), an internally managed business development company focused on providing ﬂexible ﬁnancing solu ons
to support the acquisi on and growth of middle market businesses, today announced its Board of Directors has
declared a supplemental dividend of $0.60 per share for the quarter ended June 30, 2018.
The Company’s management also announced the commencement of a Supplemental Dividend Program that
aims to share excess undistributed taxable income with shareholders in the form of quarterly supplemental cash
dividends. This quarter, Capital Southwest will pay a Supplemental Dividend of $0.60 per share; in subsequent
quarters, the Company’s management expects to pay a Supplemental Dividend of $0.10 per share.
President and Chief Execu ve Oﬃcer Bowen S. Diehl stated, “We are pleased to announce the Supplemental
Dividend Program, which allows our shareholders to meaningfully par cipate in the successful exits of our
investment por olio. The program will be funded from our current es mated undistributed taxable income,
which was earned from realized gains on both debt and equity, as well as undistributed net investment income
over the past several quarters. Included in our undistributed taxable income is the realized gain on the sale of
TitanLiner which closed on June 6, 2018. As we think about the likely dura on of the program, being mindful of
our minimum regulated investment company distribu on requirements, the unrealized apprecia on currently in
our por olio, and the importance of equity co-investments across our lower middle market por olio to our
investment strategy, we believe that the groundwork has been laid for the Supplemental Dividend Program to be
in place for the foreseeable future.”
The Supplemental Dividend will be payable as follows:
June 30, 2018 Supplemental Dividend
Amount Per Share:
Ex-Dividend Date:
Record Date:
Payment Date:

$0.60
June 25, 2018
June 26, 2018
July 2, 2018

The Company’s Board of Directors has not yet declared any dividends for subsequent quarters under the
Supplemental Dividend Program and would only do so, in its sole discre on, to the extent the Company has
excess undistributed taxable income available. No assurances can be provided that any future dividends will be
declared by the Company’s Board of Directors under the Supplemental Dividend Program.

When declaring dividends the Board of Directors reviews es mates of taxable income available for distribu on,
which may diﬀer from net investment income under generally accepted accoun ng principles. The ﬁnal
determina on of taxable income for each year, as well as the tax a ributes for dividends in such year, will be
made after the close of the tax year.
Capital Southwest maintains a dividend reinvestment plan ("DRIP") that provides for the reinvestment of
dividends on behalf of its registered stockholders who hold their shares with Capital Southwest’s transfer agent
and registrar, American Stock Transfer and Trust Company. Under the DRIP, if the Company declares a dividend,
registered stockholders who have opted in to the DRIP by the dividend record date will have their dividend
automatically reinvested into additional shares of Capital Southwest common stock.
About Capital Southwest
Capital Southwest Corpora on (Nasdaq: CSWC) is a Dallas, Texas-based internally managed business
development company with approximately $308 million in net assets as of March 31, 2018. Capital Southwest is
a middle market lending ﬁrm focused on suppor ng the acquisi on and growth of middle market businesses
with $5 to $25 million investments across the capital structure, including ﬁrst lien, unitranche, second lien,
subordinated debt and non-control equity co-investments. As a public company with a permanent capital base,
Capital Southwest has the ﬂexibility to be crea ve in its ﬁnancing solu ons and to invest to support the growth
of its portfolio companies over long periods of time.
Forward-Looking Statements
This press release contains historical informa on and forward-looking statements within the meaning of The
Private Securi es Li ga on Reform Act of 1995 with respect to future dividends, market condi ons, and the
business and investments of Capital Southwest. Forward-looking statements are statements that are not
historical statements and can o en be iden ﬁed by words such as “will,” “may,” “could,” “believe,” “expect” and
similar expressions and varia ons or nega ves of these words. These statements are based on management's
current expecta ons, assump ons and beliefs. They are not guarantees of future results or dividends and are
subject to numerous risks, uncertainties and assumptions that could cause actual results to differ materially from
those expressed in any forward-looking statement. These risks include risks related to changes in the markets in
which Capital Southwest invests, changes in the ﬁnancial and lending markets, regulatory changes, tax treatment
and general economic and business conditions.
Readers should not place undue reliance on any forward-looking statements and are encouraged to review
Capital Southwest's Annual Report on Form 10-K for the year ended March 31, 2018 and subsequent filings with
the Securi es and Exchange Commission for a more complete discussion of the risks and other factors that could
aﬀect any forward-looking statements. Except as required by the federal securi es laws, Capital Southwest does
not undertake any obliga on to publicly update or revise any forward-looking statements, whether as a result of
new information, future events, changing circumstances or any other reason after the date of this press release.
Investor Relations Contacts:
Michael S. Sarner, Chief Financial Officer
214-884-3829

