. 12900 Preston Road, Suite 700
Capltal Dallas, Texas 75230

SOUThW@St T 972.233.8242

F 972.233.7362

July 19, 2012

VIA EDGAR

U.S. Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549
Re: Capital Southwest Corporation
File No. 814-61

Ladies and Gentlemen:

On behalf of Capital Southwest Corporation, I have enclosed the following documents for filing pursuant to Rule 17g-1(g) of the Investment Company Act of
1940, as amended:

1. A copy of the Financial Institution Bond Standard Form No. 14, Bond No. FIB 0000609-15 in the amount of $900,000 (the “Fidelity Bond”);

2. A copy of the Secretary’s Certificate certifying the resolutions adopted by the Board of Directors, including all of the directors who are not
interested persons, on July 18, 2012, approving the amount, type, form and coverage of the Fidelity Bond and including a statement as to the
amount of the single insured bond that would have been obtained if the joint insured bond was not obtained and the period for which premiums for
the Fidelity Bond have been paid.

If you have any questions regarding this matter or require any additional information, please contact me at 972-233-8242.
Sincerely,

CAPITAL SOUTHWEST CORPORATON

By: /s/ Tracy L. Morris
Tracy L. Morris, CFO




FINANCIAL INSTITUTION BOND Home Office

Standard Form MNo. 14, Revised to October, 1987 P.O. Box 1227
Baltimore, MD 21203

FIDELITY AND DEPOSIT COMPANY OF MARYLAND

(stock insurance companies hervin called Underwriter)
Bend No. FIB 0000809 15

DECLARATIONS

Item 1.

Wame of Insured (herein called Insured):
Capital Scuthwest Corporation

Principal Address:
12800 Preston Road, Sulte 700
Dallas TH TE5230

Itemn 2. Bond Period: from 12:01 am. 7-01-12 to 12:01 am. T-01-13
standard time at the Principal Address shown in Item 1. above,

Item 3. The Aggregate Liability of the Underwriter during the Bond Feriod shall be § 900,000

Ttem 4. Subject to Sections 4. and 11. hereof,
the Single Loss Limit of Liability is $ 900,000
and the Single Loss Deductible is  $ 5,000
Provided, however, that if any amounts are inserted below opposite specified Insuring Agreements or Coverage, those
amounis shall be conirolling, Any amount set forth below shall be part of and not in addition to amounts set forth
above. (If an Insuring Agreement or Coverage is o be deleted, insert “Not Covered.™)
Amount applicable to; Single Loss Single Loss

Limit of Liability Deductible

Insuring Agreement (D)-FORGERY OR ALTERATION  § §00,000 $ 5,000
Insuring Agreement (E)--SECURITIES 3 900,000 3 5,000
Coverage on Partners 3 NOT COVERED 3 WOT COVERED
Opticnal Insuring Agreements and Coverages:
I “Not Coverad” is inserted above opposite any specified Insuring Agresment or Coverage, such Insuring Agreement
or Coverage and any other reference thereto in this bond shall be deemed to be deleted therefrom.

Item 5. The liability of the Underwriter is subject to the terms of the following riders aftached hereto:
F251 F253 F258 F285 SR6100e

Ttem 6, The Insured by the acceplance of this bond gives notice to the Underwriter terminating or canceling prior bond{s) or
or policy(ies) No.(s) FIB 0000609  ~14 such fermination or cancelation to be effective as of the time this bond
becomes effective.

Countersignedby: .~~~

TSBS06Zb (FATZ5h) Authorized Representative

Finnsciel batitfies Bozd, Standerd Form Mo, 14

Tevized fo Delsber, 1587 FIEL Page 1 of B
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TERIGSTH (1/57)

The Underwriter, in considerstion of an agreed premium, and in reliance upon all statemeniz made snd information fornished to the
Underwriter by the Insured in applying for this bond, and subject fo the Declarations, Insuring Agresments, General Agreements, Conditions
ond Limitations and ofher terms hereof, agrees fo indemnify the Insured for:

INSURING AGREEMENTS

FIDELITY

(A)  Loss resuliing divecily from dishonest or frandulent acts commit-
ted by an Employes acling alone or in collusion with others.
Such dishonest or frandulent acts must ba committed by the
Employee with the manifest intent:
(&) to cause the Insured to suslain such loss, and
(b) to obtain financial benefit for the Employse and which, in
fact, rosult in obtaining such benofit
As used in this Insuring Agreement, financial benefit doss not
include any empleyee benefits earned in the pormal course of em-
ployment, including: saleries, commissions, lees, bonuses, prome-
tiens, ewerds, profit sharing or pensions.

ON PREMISES

{B) (1) Less of Property resulting directly from

{a) rebkery, burglary, misplacement, mysterious unex-
plainable disappesrance snd damage thereto or de-
stroction thereof, or

{b) theft, false protenses, commeon-law or statotory lar-
oeny, committed by a parson present in an office or
on the premises of the msured,

while the Property is lodged or deposited within offices

or premises located anywhere.

(2) Loss of or damaga to

() furnishings, fixtures, supplies or equipment within an
office of the Insured covered under this bond result-
ing directly from larceny or thell in, or by burglary or
robbery of, such office, or atlempt thereat, or by van-
dalism or maliciovs mischief, or

{b} such office resulting from larceny or theft in, or by
burglary or robbery of such office or aftempt thereat,
or to the interior of such effice by vandalism or mali-
cicus mischiaf,

provided that
(iy the Insured is the owner of such fornishings, fix-
tures, supplies, squipment, or office or is liable
for such loss or damege, and

(i) the loss is not cavsed by fire.
N TRANSIT

{C) Loss of Property resulting directly from robbary, common-law or
statutory larceny, theft, misplacement, mysterious unexplainable dis-
appaarance, being lost or made away with, and damage thersto or
destruction thersof, while the Property is in transit anywhere in the
cuatody of

{a) = natural perscn acting as & meesenger of the Insured (or

another natural person acting as messenger or custodian
during an emergency arising from the incapecity of the origi-
nal messenger), or

(b} & Transportation Company and being trensported in an ar-

mored motor vehicle, or

{o) & Transportation Company and being transported in a con-

veyanoe other than an armored moter vehicle provided that

covered Properly lransporied in suoh manner is limited to

the following:

{1 records, whether recorded in writing or slectronically,
and

(i) Cortificated Seourlties issued in registered form and not

endorsed, or with restrictive endorsements, and

{ili} Megotiable Instruments not payable to bearer, or mot
endersed, or with restrictive endorsements.

Coverage under this Insuring Agresment begine immediately
upon the receipt of such Property by the natural person or Trans-
portation Compeny and ends immediataly upon delivery te the
designated recipient or its agent.

FORGERY CE. ALTERATEON

(I3) Lons resplting directly from
(1) Forgery or alteration of, on or in any Negotiable instra-
ment (exoepl an Evidence of Debt), Acceptence, Withdrawal Or-
der, receipt for the withdrawal ot Property, Cerlificate of Deposit or
Letter of Credit,

(2) transferring, paying or delivering any fands or Properly or
establishing any credit o giving any value on the faith of any writ-
ten instructiens or advices directed to the Insured and aunthorizing
or acknowledging the transfor, payment, delivery or receipt of funds
or Property, which instructions or advices purport to have been
signed or endorsed by eny oustomer of the Insured or by any fi-
nancial instimtion but which instmctions or advices either bear a
signature which is a Forgery or have been altered without the knowl-
edge and consent of such customer or financial institution.

A mechanically reproduced fsosimile signators is treated the same
a8 a handwritten signature.

SECURITIES

(E) Loss resulting directly from the Insured having, in goed faith,
for ite own account or for the account of others,
(1} apquired, sold or delivered, or given valus, extended eredit
or sssumed liebility, on the faith of any originel

(2) Certificeted Sccurity,
{b) deed, mortgage or othoer instrument cenveying title to,
ar greating or discharging @ len upon, real property,
{e) Evidence of Debt,
(d) Instraction to a Federal Reserve Bank of the United
Stales, or
(e} Statement of Uncertificaied Security of any Federal
Reserve Bank of fhe United States
which , ;
(i) bears & signature of any maker, drawer, issuer,
endorser, assignor, lessee, transfer agent, reg-
istrar, zocaptor, surety, guarentor, or of any por-
son signing in any other capaelty which s & Forg-
ery, or
(i) iz altered, or
(i} s lost or stolen;

(2} guarentoed in wrting or witnessed any signature upon
any trensfer, assignment, bill of sele, power of attorney, Guaran-
tos, or any dfoma listed in (&) through (o) above,

(3} acquired, sold or deliversd, or given value, extended
credit or assumed lisbility, on the faith of any item listed in (a) and
(b) above which i3 a Counterfeit

A mechanically reproduced facsimile signature is freated e sams
as a handwritten signature.
COUNTERFEIT CURRENCY

(I} Loss ressling directly from the receipt by the Insured, in
good faith, of any Counterfeit Money of the United States of
America, Canada or of any other country in which the Insured
meintains & branch office. .

GENERAL AGEREEMENTS

NOMINEES

A Loss sustained by eny nominee organized by the Insured for the
porpese of handling certain of its business transactions

and composed exclusively of ita Employess shall, for all the pur-
poses of this bond end whether or not any partner of such

FIE14 Poge I of &




nomines is implicated in such loss, be deemed to be loss sus-
tained by tho Insuped,

ADDITIONAL OFFICES OR EMPLOYEES—CONSOLIDATION,
MERGER OR PURCHABE OF ASSETS—NOTICE

B. If the Insured shall, whila this bond is in force, ezmblish any addi-
tional offices, other then by consolidation or merger with, or purchase
or scquisition of assels or Habilities of, another inatitulion, such offices
shall be eufomatically covered hersunder from the date of such estsb-
lishrnent without the requirement of nolice to the Underwriter or the
payment of additional premium for the remainder of the premium pa-
ed.

If the Insured shall, while this bond is in force, consolidate or
marge with, or purchase or acquire assols or lebilities of, another
inatitution, the [ngwred shall not heve such coversge as is afforded
under this bond for loss which

{2) has ocenrred or will oeeur in offices or premises, or
{b) lhas been cansed or will be cnused by an employes or em-
ployess of such instilution, or
{¢) has arisen or will arise oul of the assets or liabilities ac-
quired by the Insured as a result of such congolidation,
merger or purchase or acquisition of assets or labilities
unleze the Insured shall
(D) give the Underwriter writton notlee of tha proposed con-
solidation, merger or purchase or acquisition of assctz
or lishilities prior to the proposed effective date of such
action and
() obtain the written consent of the Underwiiter to sxtend
the aoverage provided by this bond to such additional
offices or premises, Employees and other sxposures,
and
(iii) upon obfaining such consent, pay to the Underwriter an
additional pramium.

CHANGE OF CONTRQL—NOTICE

C. When the Insured learns of a change in confrol, it shall give
written nofice to the Underwriler.

As nsed in this General Agresment, conlrel means the power to
determine the management or polioy of a controlling helding com-
pany or the Insured by virtae of voling slock ownership. A change
in ownership of voling stook which results in direct or indirect own-
ership by 8 stockhelder or an affiliated group of stockholders of ten
poroent (10%) or more of such stock shall be proswmed to result in
a change of conlrol for the purpose of the required aclice.

Failore to give the required notice shall result in termination of
coverage for any loss involving a fransferss, fo be effective upon
the date of the stock transfer,

REFPRESENTATION OF IMBURED

D. The Insured represents that the information furnished In the
application for this bond is complets, true and correct. Such appli-
cation comslitutes part of this bond.

Any misrepresentation, omission, concealment or incorrect state-
ment of 8 material fact, in the application or otherwise, shall be
grounds for the rescission of this bond.

JOINT INSURED

E. If two or more Insureds are coversd under this bond, the first
named [nsured shell act for all Insureds. Payment by the Under-
writer to the first named Insured of loss sustained by any Insured
shall fully release the Underwriter on sccount of such leas. If the
firat named Insured ceases to be covered under this bond, the
Ingurad next named shall thereafler be considered as the first
nemed nsured. Enowledge possessed or discovery made by any
Insured shall conatitute knowledge or discovery by all Insureds for
all purposes of this bond The liability of the Underwriter for loss or
losses snstained by all Insureds shall not exceed the ameount for
which the Underwriter would have been liable had all such loss or

losses been susteined by cne Insured .

WOTICE OF LEGAL PROCEEDINGS AGATNST M-
SURED—ELECTION TO DEFEND

F. The Tnsured shall notify the Underwriter at the aarliest practi-
ceble moment, not to excesd 30 days afler notice thereof, of any
lagel proceeding brought to determine the Insured’s hability or any
losy, elaim or damage, which, if established, would constitute a
opllactible lozz under this bond, Concurrently, the Insured shall
furnish copies of all pleadings and perfinent papers to the Under-
wiriter.

The Underwriter, at ifs sole optien, may elect to conduct the defensa
of such legal proceeding, in whole or in part The defenss by the Under-
writer shall Be In the lnswed's name through attorneys selectsd by the
Underwriter. The Insured shall provide all reazonable information and
apsintance required by Lhe Underwriter fur such defense.

If the Underwriter clects to defend the Insured, in wheole or in
part, any judgment against the Insured on those counts or ceuses
of aotion which the Underwriter defended on behalf of the Insured
or any selflement in which the Underwriler parlioipetes and all at-
tormeys’ fees, costs and expensos incurred by the Underwriter in
the defensa of the Litigation shall be a loss covered by this bond.

If the [nsvred doss not give the noticss requirad in subssction
(a) of Section 5 of thia bond and in fhe first paragraph of this Gen-
erel Agresment, or if fhe Underwriter elects not to dofond any causes
of setion, neither a judgment against the Insured, nor a settlement
of any legal proceeding by the Insured, shall detormine tha axist-
enoe, extent or amount of coverage under this bond for loss sus-
tained by the Insured, and the Underwriter shall not be lable for
any attorneys’ fees, costs and expenges incwrred by the Insared.

With respect to this General Agresment, subsections (b} and (d) of
Sestlon § of this bond apply upon the entry of such fudgment ¢r the
aopurrence of such sottlement instead of npon discovery of loss. In
addition, the Insured must notify the Underwritor within 30 days afler
guch judgment i entered against it or after the Insured setfles such
legal proceeding, and, subject to subsection (e) of Section 5, the In-
sured may not bring legal procsedings for the recovery of such loss
after the expiration of 24 months from the date of such final judgment
or seftlement

COMNDITIONS AND LIMITATIONS

DEFINITIONS

Hection 1. Az used in this bond:

{a) Acceptunce meens a Eraft which the drawes has, by signa-
ture writton thereen, engaged to honor as presented.

(&) Cerlificete of Depoait meany an asknowledgment in writing
by a fnancial institution of receipt of Money with an engagement to
Tepay it

(o) Certificated Security mesns a share, participation or other
imtereat in property of or an enterprize of the issuer or an obligation
of the issuer, which is:

(1) represented by an instrument izsued in bearer or regis-
tered form;

2y of 2 type commenly dealt in on seourities exchenges or
markets or commonly recognized in any area in which it
is issued or deall in as a medium for mvestment; and
(3) either one of & olass or waries or by its terms divisible
inte & class or series of shares, participations, mtorests
or obligations.
(d) Counterfeit means en imitstion of en actuel valid original which
iz intended te deceive and o be taken ag the orlginal
{2) Employss means
(1) & natural persan in the service of the Insured af any of the
Insured’s effioes or premises covered Thare-
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under whom the Insured compensates directly by aalary
or oommissions and whom the Insured has the right to
diraot and contral whils performing servioes for the Insured,

{2)an ettorney reteined by the Insured and en employee of
such attorney while sither is performing logal services for
the Insured:

{3}a pemon provided by an employment confractor to perform
employes doties for the Insured under the luured's supsrvi-
sion at eny of the Insured's offices or premises covered here-
under;, and a guest student pursuing stndies or duties in any
of said offices or premises;

{4} an employse of an institwbon merged or condolidated with
the Insured pricr to the effective date of this bond;

(5) each natural person, partnership or corporation authe-
rized by tne Insured fo perform services as data proces-
sor of chocks or other acocuntng records of the Imsored
(not including preparation or modificetion of computer
software or programs), herein called Processor, (Each
such Processor, and the paeriners, officers and employ-
ees of such Processor shall, collectively, be deemed to
be one Employee for all the purposes of this bond, ex-
capting, however, the second paragraph of Section J2. A
Fedoral Reserve Bank or clearing house shall not be con-
strued to be 8 processer.) and

(6) a Parmer of the Insured, unless not covered as stated in
ltem 4 of the Declarations.

(f) Bvidence of Debt means an instrument, including & Nego-
tiable Instroment, exccuted by & customer of the Insured and held
by the Insured which in the regular course of business is treated
a5 evidencing the customer's debt fo the Insured.

(g} Financial Interast in tho Insured of the Insured*s geaneral
periner(s), or limited partnec(s), commitling dishonezst or franduo-
lent aets covered by th is bond or concerned or implicated therein
means:

{1} a8 reapects general partners the value of all right, titis and
interest of such general periner(s), determined as of the
close of business on the date of discovery of loss covered
by this bend, in the sggregate of
(m}y the “net worth™ of the Insured, which for the purposss

of this bond, shall be deemed to be the excess of ils
total assels aver its lotal Habiliics, without adjustment
to give effect to loss covered by this bond, (except
that credit balances end equities in proprietary mo-
counts of the Insured, which shall include capitel ac-
counts of partners, investment and trading acoounts
of the Insured, participations of the Insused in jeint
accounts, and accounts of partners which are cov-
ered by agreements providing for the incluzion of
equitics therein a3 pertnership property, shall nol be
considerad as lisbilities) with securities, spot com-
modities, commedity future contracts in such propri-
etary acoounts and all other assets marked to market
or fair valus and with adjustment for profits and losses
al the market of contractoal commilments for such
propristary accounts of the Insured; and

(b} the value of all other Money, seourities end property
belonging to such general partner(s), or in which suech
general pariner(s) have a pecuniary interest, held by
or in the custody of and legally awailable to the In-
sured ns set-off aguingt loss coversd by this bond;

provided, however, that if such “nat worth” adjusted to
give effect to loss coverad by this bond and such value of
all other Money, securities and property a: set forth in
{g)(1){b) proceding, plus the emount of coverage afforded
by this bend on account of such loss, i not safficlent to
enzble the Insured to meet ifs  obligetions,

including its obligations to its partners other than to such
general partner(s), then the Financial Interest in the Insured,
a3 sbove deflined, of such general partner{s) shall be re-
duced in an amount necessary, or aliminated if nesd be, in
order to énoble the [nsured upon payment of loss under
this bond to meet such obligations, to the swtent that such
payment will enable the Insured to meet such obligations,
without any benefit acerning to such ganeral partnen(s) from
such payment; and

(2) as respects limited pariners the vatlue of suech limited

parmers() investment in the Tnaured.

() Forgery means the signing of the name of enother person or
orgenization with intent to deeeive; it does not mean & signature
which ¢onsists in whols or in part of one’s own neme signed with
or without authority, in any capacity, for any purpese.

(1) Guaranles mesns a written undertaking obligating the signer
to pay the debt of another to the Insured or its assignee or to a
financial instiution from which the Insured has purchased partici-
petion in the debt, if the debt js not paid in accordance with its
tarma.

(j) Instruction mesans @ written order to the izsuer of an
Uncertificated Security requesting that the transfer, pledge, or
release from pledge of the Uncertificated Sscurity specified be
registerad.

(k) Letter of Credit means an engagement in writing by a bank
or other person made at the request of a customer that the benk
or other person will honor drafts or other demends for payment
upon compliance with the conditions specified n the Letter of Credit

(f) Money means & medium of exchenge in eurrent use autho-
rized or adopled by & domestic or foreign government as & part of
its currency,

(m} Megotiable Instrument means any writing

(1} signed by the maker or drawear

(2) containing ey uncondiional promise or crder fo pay @
gum certain in Money and ne other pramise, order,
obligation or power given by the maker cr drawer, and

(3)is paysble on demand or at @ definite time, and

(4) is payable to order or bearer.

(n) Partner means 8 natural pesson who
(1} is & gemeral pariner of the Insured, or
(2) is a Hmited partner and an Employes (ps defined in
Seation 1 () (1) of the hond) of the Insured.

{0} Property means Monsy, Certificated Securities, Uncertificated
Securitien of any Federal Ressrve Bank of the United Statss, Nego-
table Imstriments, Certificates of Depasit, documents of tifle, Accep-
tences, Evidences of Debl, securily agreements, Withdrawal Orders,
cerlificates of origin or litle, Letters of Credit, insurance policies, ab-
sireets of title, deeds end morlgages on reel estate, revenus and other
stamps, fokens, nnsold state lottery tiokets, boaks of account and other
records whather recorded in writng or electronicelly, gems, jewelry,
pracions metals of all kinds and in any form, and tengible items of
personal property which are not hereinbefore enumerated.

{p) Statement of Uncertificated Seourify means & wrilten state-
ment of the issuer of an Unceriificated Security containing
(1) a deseription of the Issue of which the Uncertificated
Securily is & part;
(2) the number of shares or unils:
{a) transfarred to the registered owner;
(b} pladged by the registered owner to the registered
pledges;
{c} released from pledge by the registered pledgee;
{d} registered in the name of the ragistered owner on
the date of the statement; or
(o) subject to pledge on the date of the stetement;
(3) the name and address of the registered owner and
registered pledgee;

FIB1d Puge 4 of &




(4)a notation of any liens and restrictions of the isauer
and any adverse claims to which the Uncertificated
Seourity i3 or may be sobject or a statement that there
are none of thoas liens, restrictions or adverse olaims;
and

{5) the date:

(8) the trensfer of the sheres or units to the new reg-
istered owner of the shares or vnits was regis-
tered,;

(b} the pledge of the rogistered pledgee was regis-
tered, or

(c) of the statement, if it iz a periodic or ennuval state-
menl,

(g} Transportation Compeny mesns any organization which provides
its own or leased vehicles for transporteion or which provides froight
forwarding or air express services.

{r} Uncegtificated Security means a share, pariicipstion or other inler-
est in property of or an enterprise of the ssuer or en obligation of the
imsuer, which is:

{1} not represented by an instrument and the transfer of which
is registersd upon books maintained for that purpese by
or on behalf of the isaser;

(2) of a type commonly dealt in on sscurities exchanges or
markets; and

(3)either one of a olass or series or by ils terms divisible inte a
class or seres of shares, partielpations, interests or obligations,

(&) Withdrawal Order means 3 non-negotiable instrument, other than
an Instruction, signed by a customer of the Tnsured aothorizing the In-
sured to debil the cusiomer's account in the amount of funds stated
fherain.

EXCLUBIONS

Seclion 2. This bond does not cover:

{uy Ioss resulting directly or indireetly from fergery or alteration,
exoept when covered under Insuring Agreements (A), (D) or (EX

(b) loss due to rict or oivil commotion outside the United States
of America and Canada; or less doe te military, naval or wsarped
power, war or inswrection unless such loss ocours in transit in the
circumstances recited in Insuring Agreement (C), and vnless, when
such transit was initiated, there was no knowledge of such ret,
civil omrmotion, military, naval or usurped power, war or insurec-
ton on the parl of any person acting for the Insured initiating such
transit,

(o) loss resulting direcily or indirectly from the effects of nuclear
fiesion or fusion or radicactivity; provided, hewever, that this para-
graph shall not apply to loss resulting from industria] uses of nuclear
BNETEYS

{d) loss resulting from any act or acts of any person who s a
member of the Board of Directors of the Insured or a member of
any equivalent body by whatsoever name known unless such per-
gon is elso an Bmployee or sn slected official of the Insured in
some other capacily, nor, in any event, logs resulting from the act
or acts of any person while acting in the capacity of a member of
such Board or eguivalent body;

(e} losa resulting direcily or indirectly from the complete or partial
non-payment of, or default upon, any loan or irensection involving
the Insured as a lander or borrower, or extension of eredit, includ-
ing the purchase, discounting er other scquisition of false or genu-
ine wooounts, involoes, notes, agroements or Evidences of Debt,
whather such loen, transaction or extension was procured in good
faith or through trick, arlifics, frand or false protenses; excopt when
covered undor Insuring Agrecments (A), (D) er (E);

(f) losa resulting from eny violation by the Fnsured or by any Em-
ployes !

(1) of law regulating (i) the isswance, purchase or sale of se-
ourities, {iiy sacurities transactions upon securty exchanges
or over the counter market, (iif) investment companics, or
{iv) investment advizers, or

(2) of any rule or regulstion made pursvant to any such law,
unless it is established by the Inaured that the act or acts
which cansed fhe said loss involved fraudulent or dishon-
sgt conduct which would have esiped a loss to the Insared
in a similar amount in the absence of such laws, rules or
regulations;

(g) loss resulling direotfly or indiveotly from the filore of @ fAnan-
oial or depository institution, or its receiver or liquidater, o pay or
deliver, on demand of the Insured, funds or Proparty of the Insured
held by it in any capacily, except when covered under Insuring
Agreements (A) or (B)(1)a);

(h) loge caused by an Employes, except when coverad under

Inauring Agraemsnt (A) or when ooverad under Insuring Agreement
(B) or (C) and resvlting directly from misplacement, mysterious
unexplainable disappearance or destruotion of or damage to Prop-
erty; .
(i) loss resuliing directly or Indirectly from transactions in a
customer's aceount, whether autherized or unmutherized, except
the unlawfol withdraweal and conversion of Money, seourities or pre-
cious metals, direstly from & cuztomer's acoount by an Employes
provided such unlawfal withdrawal and conversion is oovered un-
der Insuring Agreement (A);

(i} damages resufting from any civil, eriminal or other legal pro-
cooding in which the Insured is alleged to have engeged in rack-
etesring activity except when the Insured establishes that the act
or eots giving rise to such damages were committed by an Em-
ployes under cireumstances which result divesily in a lass to the
Insured covered by Insuring Apgreement (A). For the purposes of
this exelusion, “racketesring activity”™ Is defined In 18 United Siates
Cods 1951 et seq., a8 amended;

(k) loss resuiting direotly or indirectly fiom the use or purported
use of credit, debit, charge, mcoess, convenience, identification,
cash management or other carde

(1) in obiaining erodit or finds, or

{3) in gaining sccess to automated mechanical deviees which,
on behalf of the Insured, disburee Money, sooept depos-
its, cagh checks, drafiz or similar written instruments or
make credit card loans, or

(3) in goining ecosss to point of sele torminals, customer-bank
communication terminals, or similer electromia terminals of
elactronto funds transfer systems,

whether such cards wera izstued, or purpoert to have been issuad,
by the Insured or by ayone ether than the Insured, exoept wheno
covered nnder Insuring Agresment (A):

(I} loss invelving antorated mechanioal devices which, on behalf
of the Insured, disburee Money, accept deposits, cash checks, drafts
or similar written instruments or make credit card loans, exoept when
eovered wnder Insuring Agresment (A);

(m} loss throngh the surrender of Property awey from an offics of
the Inaured az a resuit of a threat

{1} to do bodily herm to any person, except loss of Property
in fransit in the oustody of any person adling as messen-
ger provided that when such transit was initiated there
wes no knowledge by the Insured of any such threst, or

(2) to do damage to the premises or property of the Insured,
except when covered under Insuring Apreement (A);
(n) loas reaulting dirsatly or indirecily from payments made or
withdrawels from a depositer’s or oustorer's acooumnt invelving
crroneous credils to such aceount, unless such payments or with-
drawals are physically received by such depositor or onstomer or
representative of such deporitor or customer who is within the
office of the Insored at the time of such payment or withdrawal, or
exoept when coverad under [nsuwring Agresment (A),
(o) loay invelving items of deposit which are not finally pacd’ for
any reason, including but not limited to Forgery or eny other fraud,
gncept when covered under Insuring Agreament (A},

{p) loss resulting directly or ndirestly from counterfeiting, except
when eovered under Insuring Agreements (A), (E), or (F);
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{q) loss of any tangible item of personsl property which is not
speoifically enumerated in the paragraph defining Property if sweh
property is specifically insured by othor insurance of any kind and
in any amount obteined by the Tnsured, and in sny svent, less of
such property coocurring more than 60 days after the Insured fakes
possession of such properly, excepl when covered under Insuring
Agreements {A) or (BX2);

(r) lozs of Property while

(1% in the mail, or
(2} in the custody of any Transportation Company, unless
covered under Insuring Agresment (C),
except when covered under Insuring Agresment (A);

(8} potential incoms, including but not lmited to interest and divi-
dends, not realized by the Insured or by any cusiomer of the In-
surad;

() damages of any type for which the Insured iz legally lizble, except
compensatory dameges, but nol mulliples thercof, arsing direotly from
a loss covered under this bond;

{u} all fees, costs and expenses incurred by the Insured

(1) in establishing the existence of or amount of loss cov-
ered under this bond, or

(2) as a party to any legal proceeding whether or not such
legel proceeding exposes the Insured to loss covered by
this bond;

(v} indirect or consequential loss of sny natore;

{w) lozz involving any Uncertificated Security except aa
Uncediflonted Security of any Federal Reserva Bank of the United
States or when coversd under Insuring Agreement (A);

(x} less resulting direelly or indirectly from any dishonest or
freudulent act or acts committed by any non-Employes who is a
securities, commedities, money, merlgage, real estale, loan, in-
suranes, property mansgement, investment banking broker, agent
or other representative of the same general character;

(¥) loss caused directly or indireclly by a Parlner of the Insured
unless the amount of such loss exceeds the Finenclal Interest in
the Insured of such Partner and the Deductible Amount applicabls
te this bond, and then for the excess only;

() losz resulting directly or indirecily from any actust or alleged
representation, sdviee, warranty or guarantes as o the perfor-
manos of any investments;

{aa) loss dus to liability imposed upon the Insured ee a result of the
unlawful disclosure of non-public material information by the Insured
or any Employes, or as a resull of any Employes acling upon such
informetion, whether suthorized or wanthorized .

DISCOVERY

Section 3. This bond applies to less discovered by the I[nsured
during the Bond Period. Discovery ccours when the [nsured first
becomes awere of facts which would ceuse & remsonable person
to azssume that o loss of & type covered by this bond hos been or
will be ingurred, regardlesz of when the act or acts causing or
oontributing to such loss occurred, even though the axact amount
or details of loss may not then be knowr.

Discovery also occurs when the Insured receives notice of an
ecinal or potential claim in which it is alleged that the Insured is
ligble to a third party under circumstences which, if true, would
constitnte a loss under this bond.

LiMIT OF LIABILITY

Saction 4,
Aggregate Limit of Liability

The Underwriter's total liability for all losses discovered during
the Bond Peried shown in Item 2 of the Declerations shell not
exceed the Agpregate Limit of Liability shown in Item 3 of the
Declarations. The Aggregate Limit of Liabiity shall be reduced by
the amount of any payment made under the terms of this bond |

Upon exhaustion of the Aggragate Limit of Lisbility by such pay-
menls!

{2) The Underwriter shall have no further liability for loss

or losses regardless of when disooversd and whether or not
praviously reported to the Underwritar, and

(b) The Underwriter shall have no obligalion under General
Agreement F {o conlinve the defanse of the Insured, and
upon notioe by the Underwriter fo the Insured that the Ag-
grogate Limit of Liability hes been exhausted, the Insured
shall essume all responsibility for itz defense at ifs own cost.

The Aggregate Limit of Liability shall not be increased or rain-
stated by any recovery made and applied in sccordance with sub-
sections (a), (b} and (e} of Seoticn 7. In the event that a less of
Property is settled by fhe Underwriter through the wse of a lost
instrument bond, such loss shall not reduce the Aggregate Limit
of Liability.

Single Loss Limit of Liability

Subjeat to the Aggregate Limit of Liability, the Underwriter's li-
ebility for each Single Loss shell not exceed the applicable Single
Loss Limit ef Liability shown in Item 4 of the Dwclarations. If a
Gingle Loss is coverad under more than one Insuring Agreement
or Coverage, the maximum payabla shall not exceed the largest
applicable Single Loss Limit of Liability.

Single Loss Defined

Bingle Loss means all covered loss, inclading court cosls and
attorneys" fees incurred by the Underwriter under General Agree-
ment F, resulfing from

() any one act or series of related acts of burglary, robbery or

attempt thereat, in which no Employee is implicated, or

(b} any one act or series of related vaintentional or negligent

acts or omiseicns on the part of any person (whethar an
Employee or not) resulting in damage to or destruetion or
misplacement of Proparty, or

() all acte or amissiona ofher than these specified in (a) and ()

praceding, caused by any person (whother an Employss or
net) or in which such person is impliceted, or

(d) any one casnalty or event not specified in (a), (b) or (¢) pre-

ceding.

NOTICEPROOF—LEGAL PROCEEDINGS AGAIMNST
UNDERWRITER

Saction 5,

. (a) At the oarlisst practicable moment, not to exceed 30 days,
after discavery of less, the Inaured shall give the Underwriter no-
tice thereol

(b) Within ¢ months after suol diseovery, the Insured shall fur.
nish to the Underwriter proof of less, duly sworn te, with full par-
ticulars.

(2) Lost Cerificated Securities listed in & proof of loss shall be
identified by cartificate or bond numbers if such securities ware
issned therewith.

(d) Legal proceedings for the recovery of any loss hersunder
shall not ba brought prior to the expiration of 60 days after the
original proof of lees is filed with the Underwriter or after the expi-
ration of 24 months from the dizcovery of such less.

(e) If any limitation embodied in this bond i prohibited by any
law confrolling the construstion hereof, such limitation shall be
dopmed to bo amended a0 as to equal the minimam period of
limitation provided by zuch law.

(f) This bond affords coversge only in faver of the Insured. Mo
suit, ection or legal proceedings shall be brought hereunder by
eny one other then the named Insered,

VALUATION

Section 6. Any loss of Money, or loss payable in Money, shall
be paid, at the option of the Insured, in the Money of the counlry in
which the losz was sustained or in the United States of America
dollar squivalent thereof defermined st the rate of exchenge at the
time of payment of suoch loss.

Secaritics
The Underwriter shall settle in kind its Lability under this bond
on aceount of a less of any sccurities or, at the option of the
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Insured, shell pay to the Insured the cost of replacing such aeouri-
tics, determined by the market value thereof at the time of such
gattlement. However, if prior to such seftlement the Insured shali
be compelled by the demands of a third parly or by market rules to
purchase equivalent securitiss, and gives written notification of
thit to the Underwriter, the cost incurred by the Insured shall be
taken ns the value of those securities. In cage of & loss of sub-
soription, conversien or redemption privileges through the misplace-
ment or loss of securities, the emount of such loss shall be the
value of suoh privileges immedistely preceding the expiration
thereof If such securities cannot ba replaced or have no gnoted
market valas, or if such privileges have no quoted market value,
their valuo shall be determined by sgreement or arbitration.

If the eppliceble coversge of this bond is subject lo a Dedustibles
Amount andfor is not sufficient in amount to indemnify the Insured
in full for the loss of securities for which elaim iz made hereunder,
the liability of the Underwriter under this bond iz Hmited to the
‘payment for, or the duplication of, so much of such securities ay
has a value equal to the amount of such applicable coverage.

Books of Acoount and Other Records

In cese of Ioss of, or damage to, any books of account or cther
rocords uged by the Insured in its business, the Underwriter shall
be liable undor thiz bond only if such books or records are actually
reproduced and {ien for not more than the cost of the blank books,
blank pages or other matedals plos the cost of labor for the actusl
transcription or copying of date which shall have been furnished
by the Insured in ceder to reproduce such books and other records,

Property other than Money, Securilies or Reoconds

In cssa of loss of, or damage to, any Property other than Money,
gecurities, books of weoount or other records, or damage coversd
mnder Insuring Agreement (B)(2), the Underwritar shall not be li-
able for more than tho sctual cash value of such Propaerty, or of
items coversd under Insuring Agreement {B)2). The Underwriter
may, at its election, pey the actual cash valuo of, replace or repair
awch property., Disagreement between the Underwriter and the
Insured a8 to the cash value or as to the adequacy of repair or
replacement shall be reselved by arbitration .

Set-OfT

Any loas covered under this bond shall be reduced by a set-off con-
sisting of any amount ewed lo the Employes causing the loss if such
loss iz covered under Insuring Agreement (A).

ASSIGNMENT-—-SUBROGATION—RECOVERY —COOFERATION

Bection 7.

{a) In the event of peyment under this bond, the Insured shall
deliver, If 50 requested by the Underwriter, an assignmant of such
of the Insured’s rights, tifle and interest and causes of aotion as it
has ageinst any persen or entity to the extent of the loss payment

(b} In the event of payment snder this bond, the Underwriter shell
be subrogated to all of the Insured's righta of recovery therefor
against any person or antity to the extent of such payment.

(e} Recoverivs, whether effected by the Underwriter or by the
Insurad, shall be applied net of the expente of such recovery frst
to the satisfaction of the Insured’s loss which would otherwise have
been paid but for the fact that it is in excess of either the Single or
Aggregete Limit of Lizbility, secondly, to the Underwriler us reim-
bursemant of amounts paid in setflement of the Insured’s claim,
s thirdly, fo the Ineered in eatizfacton of eny Dedootible Amount
Recovery on acoount of loss of securitics as pet forth in the seo-
ond paragraph of Section & or recovery from reinsurance andfor
indemnity of the Underwriter shall not be deemed a recovery as
uzed heresin,

(d) Uposn the Underwriter's request and at reasonable times
and places designated by the Underwriter the Insured shall

(1) submit to exemination by the Underwriter and subscribe to
the same under oath; and

(2) produce for the Underwriter’s examinaticn all perbinent
records; and

{3) cooperale with the Underwriter in all matters perfaining to
the loss.

(o) The Insured shall exccule &ll papers and render assistance
{e secure to the Underwriter the rights and ceutes of asction pro-
vided for herein. The Insured shall do nothing after discovery of
loas to prejudice suoh righta or causes of action,

LIMIT OF LIABILITY UNDER THIS BOND AND PRIOR
INSURANCE

Section B. With respect to any loss set forth in sub-section {c) of
Bection 4 of this bond which iz recoversble or recovered in whola
or in part under any ofher bonds or policies insued by the Under-
writer to the Insured or to any predecessor fn interest of the In-
gured and tarminuted or cenceled or allowsd to expire and in which
the peried for discovery has not expired at the time any such loss
hereunder is disoovered, the total liakility of the Underwriter un-
der this bond and under sech other bonds or policies ghall not
excead, in the aggrepate, the amount carred hereunder on such
logs or the ameunt available to the Insured wnder such otfher bonds
or policies, as limited by the terms and conditions thersof, for any
such loss if the latter emount be the larger.

If the coverage of this bond supersedes in whaole or in part the
coverags of any other bend or polley of insurance issued by sn
Insurar other than the Underwriter and terminsted, cencefed or al-
lowed to expire, the Undsrwriter, with respest to any loss susiained
pricr to such terminetion, cancelation or expiretion and discovered
within the period permitted under such other bond or policy for the
discovery of loss thereunder, shall be liable under this bond enly for
that part of such loss covered by this bond as ig in exoess of the
amount regoverable or recovered on account of such loss under
such other bond or polioy, enything to the confrary in ench other
bend or policy notwithstanding.

OTHER INSURANCE OR INDEMNITY

Section #. Coverage afforded hercunder shall apply only as ex-
cess over any valid and collestible insurance or indemnity ob-
tained by the Insured, or by one other than the Insared on Prop-
erty subject to exclusion (q) or by & Trensportation Company, or
by another entity on whose premises the loss ocourred or which
employed the person causing the loss or the messenger convey-
ing the Property involved.

OWHNERSHIP

Section 10. This bond ehall epply to losa of Property (1) owned
by the [nswred, (2) held by the Insured in any capacity, or (3) for
which the Insured is legally Hable, This bond shall be for the sole
uss and benefit of the Inswred named in the Declarations.

DEDUCTIBLE AMOUNT

Bection 11, The Underwriter shall be liable hereunder only for
the amount by which any single loss, as defined in Section 4,
oxpocds the Singls Loss Deduotible amount for the Insuring Agree-
ment or Coverage applicable to such loss, subject to the Aggre-
gate Limit of Liabilily and the applicable Single Loss Limit of Li-
ahitity.

The Insured shall, in the fime and in the manner prescrbed in
this bond, give the Underwriler notice of any less of the kind cov-
ared by the terms of this bond, whether or mot the Underwriter is
lieble therefor, and upon the request of the Undarwriter shall fils
with it a brief statement giving the parboulars concerning such
logs.

TERMINATION OF CANCELATHON
Seotlon 12. This borid terminates as an entirely upon ocour-
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rence of any of the following:—(n) 60 days after the receipt by the
Insured of & written notice from the Underwriter of its desire to
cancel this bond, or (b) immadiately upon the recsipt by the Un-
derwriter of & written notice fiom the Insured of its desire to cancel
this bond, or (o) immediately upon the teking over of the Insured
by & receiver or other lignidator or by State or Federal officials, or
(d) immediately upon the taking over of the Insured by another
institution, or (a) immediately upon exhaustion of the Aggregate
Limit of Liability, or (f) immediatsly vcpon expiration of the Hond
Period as set forth in Item 2 of the Declaralions,

Thiz bond terminates ed to any Employes or any parinér, officer
or employse of any Processor—(a) &z soon as any Insured,

or eny direcior or officer nol in coblusion with such person, leams of
any dishonest or fraudulent act corumitted by such person at any
fime, whether in the employment of the Insured or otherwiss, whether
or not of the type coverad under [nsuring Agreement (A), against
the Tnsured or any other person or entity, without prejudice to the
lows of any Property then in transit in the custody of such parson, or
(b) 15 days after the receipt by the Insured of a written notics from
the Underwriter of ity desire to cancel this bond es to such perscn.

Termination of the bond as to any Insured tenminates Hability for
any less sustained by such Insured which i1s discovered after the
effoctive date of such fermination.

IN WITNESS WHEREOF, the Underwriter hos caused this Bond to be signed by iis President and by its Secretary at Baltimore, Meryland. and
to be countersigned on the DECLARATIONS page by a duly authorized representative.

Atteat:

Sacretary

By
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RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is-issued concurrently with the bond, this Attaching Clause need not be completed,

To be attached to and form part of Bond No. FIB 0000605 15 Effective Date 7-01-12
RICO EXCLUSION AMENDED
It is agreed that:

1. I the bond to which this rider is attached is a Financial Institution Bond, Standard Form No. 14, Item () of Section
2. EXCLUSIONS is deleted and replaced by the following:

(i) damages resulting from any civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured establishes that the act or acts giving rise to such
damages were committed by an Employee under circumstances which result directly in a loss to the Insured
covered by Insuring Agreement (A). For the purposes of this exclusion, “racketeering activity” is defined in 18
United States Code 1961 et seq., a3 amendsd;

2. Ifihe bond to which this rider is attached is a Financial Institution Bond, Standard Form We, 25, Item (1) of Section
2. EXCLUSTONS is deleted and replaced by the following:

() damages resulting from any civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured establishes that the act or acts piving rise to such
damages were committed by an Employee under circumstances which result directly in a loss to the Insured
covered by Insuring Agreement (A). For the purposes of this exclusion, “racketeering activity” is defined in 18
United States Code 1961 et seq., as amended;

Fil RGO EXCLOSION AMENDED RIDER Page 1 af1

FOR UHE WITH THE FINANCIAL INFTITUTION BOND, STANDARD FORM MOA. 14 AND 23,
(B6/05)

Inchudes copyTighted material of The Burety Association of America with its permission.
Copyright, The Surety Association of America, 1997
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RiDER Z,

ZURICH

" This rider forms a part of and is issued by the Underwriter of the bond numbered below:,

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No, FIB 0000609 15 Effective Date 7-01-12

- MODIFICATIONS

It is agreed that:

L. Items (1)(d) and (&) of Insuring Agreement (E) SECURITIES are deleted and replaced by the following;
(d) Instruction; or
(&) Statement of Uncertificated Security;

2. Item (w) of Section 2. EXCLUSIONS is delsted.
Item (o) of Seclion 1. DEFINITIONS is deleted and replaced by the following:

(o) Property means Money, Certificated Securities, Uncertificated Securities, Negotiablo Instruments, Corlificates
of Deposit, documents of title, Acceptances, Evidenoes of Debt, security agreements, Withdrawal Orders,
certificates of origin or title, Letters of Credit, insurance policies, abstracts of title, deeds and mortgages on real
estate, revenue and other stamps, tokens, unsold staie lottery tickets, books of zccount and other records whether
recorded in writing or electronically, gems, jewelry, precious metals of all kinds and in any form, and tangible
items of persenal property which are not hereinbefore enumerated.

4, Insuring Agreement (F) COUNTERFEIT CURRENCY is deleted and replaced by the following:
COUNTERFEIT CURRENCY
(F) Loss resulting directly from the receipt by the Insured, in good faith, of any Counterfeit Money.

3. General Agreement B. ADDITIONAL OFFICES OR EMPLOYEES - CONSOLIDATION, MERGER OR
PURCHASE OF ASSETS - NOTICE is amended by adding a final paragraph as follows:

If the Insured shall, while this bond is in force, consolidate or merge with, or purchase or acquire assets or liabilitiss
of, another institution, and if the conditions in the above paragraph are not fulfilled, then the Insured shall have such
coverage as js afforded under this bond for loss which

(a) isincurred or sustained, due to any act or acts conunitted by any person or perscns, whether or not Employees of
the Insured, after the effective date of such consolidation, merger or purchase or acquisition of assets or
liabilities, and

(b) is discovered prior to the expiration of 60 days after the effective date of such consolidation, merger or purchase
or acquisition of assets or liabilities, or if the bond is terminated or canceled as an entirety prior to the expiration
of the said 60 days, prior to the termination or cancelation of the bend, and

{c) occursin the offices or premises, or is caused by an employee or employees of the institution acquired by the
Insured as a result of such consolidation, merger or purchase or acquisition of assets or liabilities.

Fifl MODIFICATIONS HIDER Pags 1 of 2
FOR UHE WITH THE HNANCIAL BETITUTION BOWD, STANDARD FORM NO H.
{v6isy

Includes copyrighted material of The Surety Association of America with its permission.
Copyright, The Surety Assoclation of America, 1997
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6. The second paragraph of General Agreement D, REPRESENTATION OF INSURED j: deleted and replaced by the
following: _
Any intentional misrepresentation, omission, concealment or incorrect statement of & material fact, in the application
or otherwise, shall be grounds for the rescission of this bond.

7. Items (2) and (b) of Section 5. NOTICE/PROOF - LEGAL PROCEEDINGS AGAINST UNDERWRITER are
deleted and replaced by the fellowing:

{2} At the earliest practicable moment, not to exceed 60 days, after discovery of loss, the Insured shall give the
Underwriier notice of any loss of the kind covered by the terms of this bond, whether or rot the Underwriter is

liable therefor, if

(1) the loss is of the type which may be covered by Insuring Agreement (A) and is equal to or greater than 25%
of the Deductible Amount applicable to Insuring Agreement (A},

(2) the loss is of the type which may be covered by an Insuring Agreement other than Insuring Agreement (A)
and iz equal to or greator than 50% of the Deductible Ameunt applicable to such Insuring Agreement.

The Insured shall upon the request of the Underwriter file with it a brief statement giving the particulars

concerning such loss,

{b) Within 6 months after discovery of loss as described in {a) above, the Insured shall furnish to the Underwriter
proof of loss, duly swom to, with [ull particulats,
8, The second paragraph of Section 11. DEDUCTIBLE AMOUNT is deleted in its entirety.

Fi31 MODIFTICATIONNG RIDER Pags Zoft
FOR USE WITH TEE HNANCIAL WSTITUTION BOWMD, STANDARD FORM R0 M.
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Ineludes copyrighted material of The Surety Association of America with its permission.
Copyright The Surely Assoointion of America, 1997
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RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered balow,

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No, FIE 0000609 15 Effective Date 7-01-12

DIRECTORS EXCLUSION AMENDED

It iz agreed that:
Item (d} of Section 2. EXCLUSIONS is deleted and replaced by the following:

(d) loss resulting directly or indirectly from any act or acts of any person who is a member of the Board of Directors
of the Insured or a member of any equivalent body by whatsoever name known unless

(1) such person ig also an Employee or an elected official of the Insured in some other capacity, or
{2) is performing acts coming within the scope of the usual duties of an Employes,

nor, in any event, loss resulting from the act or acts of any person while acting in the capacity of a member of
such Board or equivalent body;

F138  DIRECTORS EXCLUSION AMENDED RIDER Page 16£1
FOUL UBE WITH THE ANANCIAL RMSTITUTION BOND, STANDARD TN N0 B,
(pams)
Inclodes copyrighted materal of The Surely Association of America with its permission.
Copyright, The Surely Association of America, 1997
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RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is jssued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No, FIB 0000603 15 Effective Date 7-01-12

KNOWLEDGE OF PRIOR DISHONESTY

It is agreed that:
The attached bond is amended by adding the following to Section 2. EXCLUSIONS:
This bond does not cover

loss resulting directly or indirectly from the dishonest or fraudulent acts of an Employee if any Insured, or any
director or officer of an Insured who is not in collusion with such person, knows, or knew at any time, of any
dishonest or fraudulent act committed by such person at any time, whether in the employment of the Insured or
otherwise, whether or not of the type covered under Insuring Agreement (A), against the Insured or any other person
or entity and without regard to whether the knowledge was obtained before or after the commencement of this bond,
Provided, however, that this exclusion does not apply to loss of any Property already in transit in the custody of such
person at the time such knowledge was obtained or to loss resulting directly from dishonest or Faudulent acts
ocourring prior to the fime such knowledge was obtained.

Fi33  KNOWLEDGE OF PRIOR DISHOMESTY RIDER Pags Lof L
FORL T8E WITH FINANCTAL BETITUTION BOND,
STAMDARD FORM MOE. 14, 15 21 AMD 2.

4 NE, 2008 Inaludes copyrighted marerial of The Surety Association of America, with ite permission
Copyright, The Surety Association of America, 2005
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. P.O. Box 1227
es RIDER Baltimore, Md. 21203

|

"This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is jssued concurrently with the bond, this Attaching Clause need not be completed,

Te be attached to and form part of Bond No, PIB 0000603 15 Effective Date 7-01-12

It is agreed that:
The attached bond is amended:
{2) by deleting the numbered paragraph beginning

“each natural person, partnership or corporation anthorized by the Insured to perform services as
Data Processor...”

from the definition of “Employee” in Section 1.;
(1) by deleting the following from the second paragraph of Section 12.:

“or any partner, officer or employee of any Processor”

Accepted:

(NSURED)

By:

(OFFICIAL TITLE)

SR 6100¢ DELETE DATA FROCESSING COVERAGE

FOE, USE WiTH FINANCIAL INSTITUTION BOMD, STANDARD FORMS NOG. 14, 15, 34
AND 2, TO DELETE DATA FROCESSING COVERAGE.

RIVISED TO DECER (BIR, 1993,
PAMEc




CAPITAL SOUTHWEST CORPORATION
SECRETARY’S CERTIFICATE

I, Tracy L. Morris, Secretary of Capital Southwest Corporation (the “Corporation”), certify that the following is a true and correct copy of resolutions adopted
by the Board of Directors, including all of the directors who are not “interested persons,” on July 18, 2012, and that the same are in full force and effect as of
the date of this certification:

"RESOLVED, that the Financial Institution Bond Standard Form No. 14 in the face amount of $900,000 written by the Fidelity and Deposit
Company of Maryland, Bond Numbers FIB 0000609-15 is hereby approved, authorized and their adoption ratified for the policy period
beginning July 1, 2012 and effective until July 1, 2013 or their date of cancellation; and

"RESOLVED FURTHER, that payment of the premium for such bond, is hereby approved and ratified.

Statement of Premiums Paid

In accordance with Rule 17g-1(g)(1)(ii)(d) under the Investment Company Act of 1940, the Fidelity Bond premiums have been paid for the period July 1,
2012 through July 1, 2013.

IN WITNESS WHEREOF, the undersigned has executed this certificate this 19% day of July, 2012.

/s/ Tracy L. Morris
Tracy L. Morris
Secretary







