Capital
Southwest

wl Buifmeirer®

12900 Preston Road, Suite 700
Dallas, Texas 75230

T 972.233.8242

F 972.233.7362

July 21, 2011

VIA EDGAR
U.S. Securities and Exchange Commission

100 F Street, N.E.
Washington, D.C. 20549

Re: Capital Southwest Corporation
File No. 814-61

Ladies and Gentlemen:

On behalf of Capital Southwest Corporation, I have enclosed the following documents for filing pursuant to Rule 17g-1(g) of the Investment Company Act of

1940, as amended:

1. A copy of the Financial Institution Bond Standard Form No. 14, Bond No. FIB 0000609-14 in the amount of $900,000 (the “Fidelity Bond”);

2. A copy of the Secretary’s Certificate certifying the resolutions adopted by the Board of Directors, including all of the directors who are not
interested persons, on July 18, 2011, approving the amount, type, form and coverage of the Fidelity Bond and including a statement as to the
amount of the single insured bond that would have been obtained if the joint insured bond was not obtained and the period for which premiums for

the Fidelity Bond have been paid.

If you have any questions regarding this matter or require any additional information, please contact me at 972-233-8242.

Sincerely,

CAPITAL SOUTHWEST CORPORATON

By: /s/ Tracy L. Morris
Tracy L. Morris, CFO




The
F @ FINANCIAL INSTITUTION BOND Home Office

P.O. Box 1227
Companies

Standard Form No. 14, Revised to October, 1987
Baltimore, MI» 21203

FIDELITY AND DEPOSIT COMPANY OF MARYLAND

(stock insurance companics herein called Underwriter)
Bond No. FIB 00006058 14
DECLARATIONS

Itemn 1. Name of Insured (herein called Insured):
Capital Southwest Corporation

Principal Address:

132900 Preston Road, Suite 700

Dallas T® T5230
Item 2. Bond Penod: from 12:01 am. 7-01-11 to 12:01 a.m. 7-01-12

standard time at the Principal Address shown in Item 1. above.

Item 3. The Aggregate Liability of the Underwriter during the Bond Period shall be § 900,000
Item 4. Subject to Sections 4. and 1 1. hereof,

the Single Loss Limit of Liability is 5 T50,000

and the Single Loss Deductible iz & 0

Provided, howewver, that if any amounts are inserted below opposite specified Insuring Agreements or Coverage, those
amounts shall be controlling, Any amonnt st forth below shall be part of and not in addition to amounts set forth
above. (If an Insuring Agreement or Coverage is 10 be deletad, insert “Not Covered.™)

Amount applicable to: Single Loss Single Loss
Limit of Liability Deductible
Insuring Agreement (D-FORGERY OR ALTERATION  § 750,000 % 0
Insuring Agrecment (E-SECURITIES b 750,000 3 0
Coverage on Pariners b NOT COVERED 5 WOT COVERED

Optional Insuring Agreements and Coverages:

If“Mot Covered”™ is inserted above epposite any specified Insuring Agreement or Coverage, such Insuring Agreement
or Coverage and any other reference thereto in this bond shall be deemed to be deleted therefrom,

ltem 5. The liability of the Underwriter is subject to the terms of the following riders attached hereto:
F251 F253 F258 F2as SRE100e

liem 6. The [ d by the acceplance of this bond gives notice to the Underwniter terminating or canceling prior bond(s) or
or policviies) No.(s) FIB 0000609 =13 such termimation or cancelation to be effective as of the time this bond

becomes effective.
Countersigned by: _
TEBS0G2 (FAT25) Anthorired Representative
Fisnmcin bufibstios Broad Stodard Form No. 4
Birvised to Ovtobser, 1527 FIRI4 Bags | of 4
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The Underwritesr, in consideration of an agreed premiwm, and in relionce wpen all statements made and mformation farnished ta tie
Underwriter by the lasured i applying for this bond, and subjest to the Declarations, Insuring Agrecmenis, General Agreements, Conditione
and Limitations and other terms hereof, sgrees fo indemnify the Insured for

INSURING AGREEMENTS

FIDELITY

(A} Loss sondting dseclly from dishonest or fradulent acls coommit-
ted by an Emiployee acting eloae or in collusion with others.

Bueh dishonast ar frandulent acts must be committed by the
Emplayee with the manifest intent:

(n) to ¢ause the Imsured to sustein such loss; omd

{b}y to obtain financial bemefit for the Employes and which,

fact, result in obimming such benefit,

As wsed in this Insuring Agreement, fimancial bemefit doss mot
include any employee benefite earned in the notmal couwrse of em-
ployment, including: salaries, commissions, fees, bonusas, prema-
toms, awards, profit sharing ar pensions.

ON PREMISES

[B1 (17 Leas of Proparty resulting divecily from
{m) robbery, barglary, misplacemeni, mysterions unex-
plaisable disappesrance and damage thersto o de-
atrnslion thersel, ot
i{b) theft, false pretenses, common-law or statatary lar-
ceny, commitied by = person present in an office or
on the premises of the Insured,
while the Froperiy is lodged or deposiled within offices
ar premises located anywhere.
(2] Loss of or damage 10
(8} furnishings, fixtures, supplies or squipment within an
office of the Insored coversd under this bond result-
ing directly from larceny o theft fn, or by barglary or
robbery of, such office, or artempt thersal, or by wm-
daliam ar melicicus mischief, or
(B} such office resulting from larceny or theft in, or by
burglary or robbery of snch office ar attempt thereal,
or lo the inlerior of such office by vandalism or mali-
clome mischial,
provided thal
(i) the Tnsured is the ewner of such furnishings fix-
Lures, supplics, equipment, or office or s liable
for such loss or damage, and
() the loss is not camsed by Ere.

N TEANSIT

(T} Less of Property resuliing directly from robbery, eomman-low ar
statutory larceny, theft, maplecement, mysterions unexplainable dis-
dppearanca, boing lost or made awey with, and damage thereto or
desiruction thereof, while the Property is in transit anywhere in Use
cusiody of

(a) @ natural porson acting us & messenger of the [nsured for

another nalural persen acting as messenger or custodian
during as emergency arising from the incapacity of the crigi-
nal messengerh, or

(b} a Tranepertatton Company amd being transperted in an ar-

marad motor vahiala, or

() & Transportation Company and being transperied in 8 con-

veyance other than an armaored molor vehicle provided that

covered Property transported in such manner is limited to

the following:

(i} records, whether resorded in wilthig or electrondcally,
und

(i) Certificated Securities issued in registered form and not
endarsed. or with resirictive endorsements, and

{iil) Wegotinble Instruments net peyable to bearer, or not
endorsad, or with restrictive sndorsements.

Coverage under this Insuring Agreement begins immediately
upon the receipt of such Property by the mangal person or Trans-
portation Company and ende immediately upon delivery to the
dessgnaied recipient of its agent.

FORGERY OR ALTERATION

{3 Loss resalting divecily from
(1) Forgery or alterntion of, on or in any Megobeble Instro-
ment (except an Evidence of Debt), Acceptance, Withdrawal Or-
der, receipt for the withdrawal ot Property, Certificate of Deposit or
Latter of Credit,

(2} tramaferring, paying o dekvering ey funds or Property ar
establishing any credit or giving any value on the faith of any writ-
ten instroctions or mdvices directed to the Insured and suthorizing
or ackmowiedging the iransfer, payment, delivery or receipt of funds
or Property, which instructions or advicss purpart to have besn
signed or endorsed by any customer of the Insured or by any fi-
nangial institubion bt which instrnctons or advices either bear a
signature which is @ Forgery or have been altered without the nowl-
edge and consent of snch custemer or financial institation

A mechanically reproduced faceimile signature is treated the same
as u handwritten signature.

SECURITIES

(B} Loss resulting directly from the Inmued having, in good futh,
for its own sceocunt o for the acooumt of others,
(1) aequired, sold or delvered, or given value. extendad cradi
or assummed liability, om the fsith of. any original
(&) Certificated Securdty,
(b)) deed, mortgage of other instrument comveying fitle te,
or creating or discharging a Ban apon, real preparty,
{el Ewdence of Db,
(d} Instraction to & Federal Reserve Bapk of the United
Siates, ar
e} Stulement of Uncertificated Sccurity of ey Federal
Regerve Bank of the Unibed States

o bears a gignature of any maker, drawer, issuer,

endorser, asslgnor, lessss, transfer agent, reg-
istrar, acoeplor, surely, guarentor, or of any per-
son signing in any other capacity which is a Forg-
oy, o

(4] i= altered, or

() 8 lost ar stoler;

(I} guarantesd in wriling or witnessed any signatuse tpon
uny fransfer, assignment, bill of sals, power of attorney, Guaran-
tee, or any items listed im (&) through (o) above;

{3} acquired, sold or delivered, or given valoe, extended
oredit or gasumed lisbility, on the futh of any item listed in (a) and
(k) above which is a Counterfait

A mochamically reproduced facsimile sipnature is trenied the same
as 8 kandwritten signature
COUNTERFEIT CURREMCY

(F) Loas resuliing directly from the recaipt by the Insmred, in
good faith, of any Counterfeit Money of the United States of
Americe, Canada or of any other country in which the Insured
maintaing a branch office.

GENERAL AGREEMENTS

MOMIMEES

A Loss sustained by any nominee crgamzed by the Insured for the
purpose  of handling certain of its business transactions

THESETE {1037}

mnd composed exclusively of its Employess shall, far all the por-
poses of this bond and whether or not any partser of such
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nomines is implicated in such loss, be deemed o be loss sus-
tained by the nsured.

ADDITIONAL OFFICES OR EMPLOYHES—COMSOLIDATION,
MERGER OR FURCHASE OF ASSETE—NOTICE

B. If the msared shall, while this bond is in forco, establish sy addi-
tianal offices, other than by consclidation o rarger with, or purchass
or sequisition of assets or lobililes of, mother mstiiution, sech affces
shall be sutomatically covered hersundar from iha date of such estab-
lishment without the requirement of notice to the Underwriter or the
payment of eddidomal premmiwn for the remainder of the promium pe-
Tiod

If the Insured shall, while this bond @ in force, consalidaie or
merge with, or purchase or acquire assets or liabililies of, enother
institation, the Insured shall mot have such coverage as is aflorded
undar this bond for less which

{a)  has oocurred or wall ooour in office or premises, of
it} has been cansed or will be caused by an employes or am-
ployees of such instimation, or
(o) has arisen or will arise ¢ut of the asseta or liabilities ac
quired by the Insared as a resuls of such consclidation,
merget or purchase or acquisition of assets or Habilities
unless the Insured shall
() give the Underwriter written notice of the proposed con-
golidation, merger or purchase or acquisition of assals
or liabilities prior to the propesed effective data of such
action and
(i} obtain the writien consemt of the Underwriter o exlbond
the coverage provided by this bond to such additienal
offices or premises, Employees and other exposures,
and
(i} upon ebtaining such consent, pay to the Underwriter an
ndditicnal premism.

CHAMGE OF CONTROL—NOTICE

C. When the Insured learns of a change m conirel, it shall give
wrllen nobice to the Underwriter.

As used in this Genersl Agroemumt, contral means the power to
dstermine the management or pelicy of o controlling halding com-
pany or the Insured by virtse of voting stock ownership A change
im cwnership of veting stock which resulis in direct or indirect own-
arship by a stockhelder or an affiliated gronp of stockholders of ten
perent (10%) or more of such stock shall be presumed Lo resull in
a change of control for the parpose of the required notice,

Failure to give the required metice shall resalt m terminakion of
coveraga for any loss invelving 4 tranaferes, fo be effective upon
the date of the stock transfer.

REFRESENTATION OF INSURED

. Tha Insured reprosents that the Infermation furnished in the
application for this bond i complete, trne and correst Such appli-
calion constinites part of this bond

Any musrepresentaticn, esisgion, cencealment or incomect sfte-
ment of & material fact, in the application or otherwise, shall be
grouads for the rescisslon of this bond

JDINT IN3URED

E. If two or more Insureds are coversd wunder this bond, the first
named Insured shall act for all ITnsureds. Payment by the Under-
writer to the first named [msured of loss susinined by any Insared
shall fully release tha Underwriter on account of such loss. Tf the
first named Insured ceases to be covered under this bond, the
Insured next named shall thereafter be considered as the frst
named Insured Enowladge possessed or discovery made by any
Ingured shall constitate kmowledge or discovery by all Insureds for
all purposes of this bond The lmblity of the Underwriter for loas or
losses sustnined by el Insureds shall not excead the amount for
which the Underwriter would have been liable had all such loss or
losses boen susimined by one Insored .

NOTICE OF LEGAL FROCEEDINGS AGAINST M-
SURED—ELECTION TD DEFEND

F. The Imsured shall notify the Underwriler af the eardiesl praci-
ceble moment, naot 1o exoeed 30 days alter notice thereof, of any
legal procesding brought to determine the Insured's Bability for eny
lass, clam or damage, which, if eslablished, would constitute a
collectible loss nnder this bond Concurrently, the Imsured shall
furnish copies of all plasdings and perhnent papers o the Under-
writer.

The Undereriter, st its sole option, may elect to conduct the defense
aff such legal procesding, in while or m part The dafanse by the Undes-
writer ghall be in the Insured's name throngh atiorneys selected by the
Underwriter. The Tnsured shall provide all reaseanble mlormalion end
amsiiance required by the Underatiter for such defense.

If the Undarwriter elects to defend the Ilmrured, in whale or in
part, any judgment sgainst the Insured on those counts or causes
of action which the Underwritar defanded on behalf of the [msured
or any setilement in which the Underwriter participates and all at-
tormeys' fees, costs and expenses incurred |:|_"l the Underwriler in
the definse of the litgation shall be a losa coverad by this bond

If the Insured doss not give the notices reguired in subsection
() of Secton % of thiz bond and in the first paragraph of this Gen-
eral Agreement, or if the Underwrier clects nat fo defond any causes
of action, neither a judgment againat the Insured, mor a settlement
of any legal proceeding by the Insured, shall determine the exist-
ence, extanl or gmoont of coverage umder this bond for loss sns-
taimed by the Insured, and the Underwriter shall not be liable for
eny atiormeys' fees, dosts and expensas incurred by the Insured.

With respect fo ths Geseral Agreement, sabsectiona (b and (d) of
Section 5 of this bond apply upon the entry of such jndgment or the
cocurtence of such seblement instead of upon dcimu'ruj' of loss. In
addition, the Insared st notify the Underwriter within 30 days afier
such judgment is entsred agaimst it or afler the Insured settles such
lagal praceeding, and, subjest to subsestion () of Bectien 3, the In-
sured may mot bring legal proceedings for the recovary of such loas
after the expiration of 24 months (ram the date of such final judgment
or setflement.

CONIHTIINS AND LIMTITATIONS

DEFINITIONS

Seetion 1. As msed in this hond:

(o) Acceplance means i draft which the drawes has, by signa-
ture writlen therson, engaged to honor as presanted.

(b) Certificate of Deposit means an acknowledgment in writing
by a finencinl institution of receipt of Meomey with an engagement lo
repay it

(o) Certificeted Security means a share, participathon or other
imterest in property of or an enlerprise of the {ssuer or an obligation
of the issuer, whiah is:

(1) represeated by en mslrument lssued in bearer or regls-
tared form

{2y of a type commenly dealt in on securities exchonges or
markats of commonly recognized in any arsa in which it
is issued o dealt i as & medivm for investment; and

(3} either one of & clnss or saries or by i3 terms divisible
into a class or series of shares, participations, interests
or obligations .

{d}y Coumterfeir meens an imidetion of an aohsal vakid rmgmn] whnch
ia intended to deceive and to be taken as the original,

{#) Employes means

(13 a nahaal persen in the service of the Insured at any of the
Tnsured's offices or premises covered here-
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under whom the Insured compensates directly by salary
of commissions and whom the Insured has the righi io
direct and control whils performing services for the [nsmed:

{2} an atterney retained by the lasured and an employee of
anch attorney while either is performing legsl services for
the Insured:

(3 peraon provided by an employment contructor te pecform
cmployes doties for the Esured under fhe Insared's sopervi-
siom at any of fhe Insured's officns o premises covered here-
under; and & gt stodent pursaing stadies ar duties in any
of said officas or premises;

{d4) an employes of en institution merged o consolidaiad will
the Insured prior to the effactive date of this bend;

{5) each netural person, parinership or corperation autho-
rized by tne Inswred fo perform services es data proces-
sor of checks or other accounting recards of the Insmred
{nol including preparation or modification of compater
software or programs), hereds callad Processor. (Each
such Frocessor, and the partners, officers and empley-
ees of such Processdor ghall, collsctivaly, be desmed to
be ane Emplopes for all the purposes of this bond, ex-
cepling, however, the second paragraph of Secticn 12 A
Federal Reserve Bank or alearing house shall not be cen-
struad te be a precsesor} and

{6) & Pastner of the Insurcd, anless nof covered as astated in
ftem 4 of the Declarations.

i) Evidemce of Debt means an instrament, mcluding 2 Mego-
tiable [natrument, exesuted by & castomer of the Insured and lhald
by the Insured which in the regular course of business is freated
s evidencing the cmtomer®s dabt to the Imsured

{g) Financial [mtereat in the Insured of the Insured’s gencral
partner(s), or Usured pariner(s), committing dishenest or fraudu-
lent acts covered by th is bond or cencerned or implicated therein
means:

(1) a3 respects gemernl parmers the valoe of afl right, tifle and
mterest of such general partner(s), determined sz of the
close of business on the date of discevesy of loss coversd
by this bend, in the aggrogate of
{a) the “net worth™ of the Insared, which for the purposes

of this bend, shall be decmed to be the axocess of its
fotal msscte over its total labdlities, without sdjnstment
o give affect to loss covercd by this bond, (except
ihat credit kalances and equities in propristary ac-
counts of the Insured, which shall inchude capital we-
counts of partners, investment and trading nocounts
of the Insured, participations of tha Insured in joint
secounts, and accounts of partners which ere cov-
ered by agresments providing for the inglusion of
cquities thereln es pasinesship property, shall not be
considercd ap Liabilities) with securities, spot com-
midities, commodity future contracts in such propri-
atary acoounts and all other assete marked o market
o fair valie and with edjustment for profits and losses
at the market of contrastual commitments for such
proprietary secounts of the Insured; and

(B) the value of all other Money, securities and propacty
belonging to such general partner(s), or in which such
general pariner(s) have a pecuniary inferest, held by
or in the custody of and legally available to the In-
Fured as sot-off against loas covered by this bond,

provided, however, that if such “net worth” adjusted fo

give effsct to loss coversd by this bond and such welue of
all ether Money, securitles and property as set ferth in
(EW 1)Wb) preceding, plus the amount of coverage afforded

by thia boml on sccount of such loss, s not sufficient o

cnable the Insured to meet its  obligations,

imcinding its obligations to ifs pariners other then to sach
general partiec(s), then the Financlsl Intesest in the Insured,
as abova defined, of such general pariner(s) shall be ra-
duced in an ameount necessary, or climinated if need be, in
order to eénable the Insured wpon payment of loss under
this bond to meet such obligations, to the extent that sach
payment will ensble the Insured 1o mest such obligations,
without any beneflt aceruing 1o such general partnes(s) from
such payment; and
(Z) a8 respecis limited partners the valoe of such limited
partner's’) vesiment & the nsred
() Forgery meam the signing of the name of another person or
organization with mieat to deceive; it does no! meen e signature
which cansists in whole or in part of one’s own namse sipned with
or without authority, in any cepecily, for any purpose.
(i} Guarantes means & written undertaking obligating the signer
to pay the deb! of enother to the Insured or its assignes or to a
fimanoial mstitntion from which the Inswred has parchased partici-
pation in the debt, if the debt i not paid in ecoordance with its
terms
(1 Instruction means a written order to the issuer of an
Unsertificated Security requesting thet the transfer, pledge, or
ralease from pledge of the Uncertificaled Security specified be
rogistered.

{k} Letter of Credit means an engagement in writing by a bank
or other person mude at the request of & customar that the bank
or other person will honor drafle or other demands for payment
upon comphance with the conditions specified i the Letter of Cradit

1) Memey means a medium of exchengs in current se autho-
rized or adopied by a domestio or foreign governmest as & part of
ils parrency.

(m} Megotiable Inatrument meams any writing
{13 sigmed by the maker or deswer
4] inng any ditlonial promise or order to pay a
sum certnin in Money and no other promiss, arder,

obligation or power piven by the maker or drawer, and
{31 1 paywble on demand or at & delinite tme; and
{4) & payable to arder or bearer

(=) Partner means a natural person who

(1} is @ gesmeral partner of the Insured, or
(2) iz & limited partner and an Employes {as definad in
Section 1 () (1) of the bond) of the Insured.

(o) Froperty means Money, Certificated Sesurities, Unoertificated
Securities of any Federal Reserve Bank of the United States, Mego-
bable nstruments, Certlllcates of Deposit, docnments of bile, Accep-
tences, Bvidences of Debl, seowity agrecments, Withdrawal Ordars,
certificates of erigin or title, Lefters of Credit, msurance policies, ab.
siracts af fitle, deads and morignges on real estate, revense and other
atamips, lokens, unsald staie lottery tickets, beals of acopumt and odher
recards whother recorded in writing or electronically, gems, jewelry,
procious melals of all kinds and in any form, snd tnngible iteme of
perscnal property which are ool hereinbefore eoumerated

(p) Statement of Uncertificated Secusity means o written state-
ment of the isner of an Uncertificuted Secarity containing
{17 & description of the lssue of which the Unaertificated
Seourity is 4 part,
(2 the number of shares or units:
{a) transferred to the registered owrnaer,
(b} pledged by the registered owner to the repistersd

(e} teleasad from pledge by the registered pledgee;
(d} roglatered in ibe name of the registered owner on
the date of the statement; or
(e} subject o pledge on the dale of the statement,
(3} the dame and address of the registered swner and
registered pledges,
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(4ya notation of any liens and restrictions of tha fasuer
and any adverse claims to which the Uncertifioated
Seourity is or mey be subject or a statement that there
are none of thoss lens, restrictions or adverse claims;
and

(5} the dave:

(2} the iransfer of the shares or units 1o the new reg-
{atered owmer of the shares or onite was regis-
terad;

(b) the pledge of the registered pledges was regis-
tered, or

{z) of the stalement, il it iz & periodic or annual stais-
maént.

(g} Transporation Company means any organizaticn which provides
ite own or leased wehicles for transpeniation or which provides freight
farwarding ar &ir express services.

() Uncertifbizated Security means 4 share, participation or ofher mter-
est in proparty of or an enlesprise of the lesver or an obligalion of the
issuer, which ls:

{1} nat reprosented by an msinoment and the transfer of which
is registered upon books maintined for thet purpose by
or on behall of the msaer,

P ofa type commonly dealt in on securithes axchangss or
markets, and

{3y esther ome of & olass or seres of by iis ferms divisibde inte a
class ar series of shares, participations, derests or obligations,

(s} Withdrawal Order means & non-negetiable instrument, other than
an Imstruction, signed by & custemer of the Insured autherizng the In-
aured to dehit the customer’s account in the amount of fosds stated
theredn.

EXCLUSIONS

Section 2. This bond does aot cover

(a) logs resulting direcily or indirectly from forgery or elteration,
exvept when covered under Inturing Agresments (A%, (D0 or (E)

(h) Joss due to ot ar aivil cemmaotion onteide the United States
of America and Canadn; or loss dus to militery, daval or wurped
powar, war of insurrection unless such loss ocours in tramsit in the
cirgumstanses recited in Insaring Agresment (C), and unless, when
such transit was indtiated, there was no knewledge of sach riot,
civil pommation, mililary, neval or Dswrped power, War of inaurTes-
tion on the part of any person acting for the Insured mitiating such
transit;

{c) loss T divestly or indirestly from the effects of noclear
fission ar fusion or redicsctivity, provided, however, thal this para-
graph shall nat apply to a3 resulting from industrial uses of nuclear
SNETEY;

{d} loss resulting from any act or acts of any person wha is a
member of the Bowrd of Directors of thw Insored or 8 member of
any equivalent body by whatsoever name known imless such per-
zon {8 alse an Employes or an clected official of the Insured in
some ofher cepacity, nor, in any event, loss resulting from the act
or acts of any person whils acting i the capacity of @ member af’
such Board or bq_uiﬂkml. Body,

(e Toas resulling directly or indirsctly from e complase of partal
non-payment of, or default upen, any loen or transachion iavalwing
the Insuored as a lender or borrower, or etension of oredit, moknd-
ing, the purchase, discompliag or other moquisition of false or genu-
ine acconnts, invoicss, notes, agrecments or Evidences of Debt,
whather such lean, transaction or extension was procuared in good
faith or through trick, anifice, frawd or false pretenses; except when
covered under Insusing Agreements (A), (D) or (E)

(fy Joas resulting from any viclabion by the Insured or by any Em-
ployee o

{1y af law regulating (11 the Bewance, purchass or sale of pe-
curities, (il} securities trunsmctions upon security axchanges
ar over the counter market, (iii) investment companias, &
{iv) investmant sdvisers, or

{I) of any role or regulstion made puranant to any soch law,
umilass it iz eatablished by the Insured that the sct or acts
which cansed the said loss mvolved frasdulent or dishon-
ent conduct whish would have caussd & loss to the Inanced
in o similar amoimt m the absence of such laws, roles or
regulations,

(g loss resulting drectly or indirectly from the faillore of a finan-
cinl or depository institution, or its receiver or liquidator, to pay ar
debiver, on demand of the Insored, funds or Property of the Insured
held by it in any capacity, sxcept when coversd under nsuring
Agreements (A) or (BI1MWal;

(h}y loss camsed by an Employes, except when covered umder
Insuring Agreement (A} or when covered under [nsuring Agresment
{B) or (C) and rasulting directly from misplacement, mysterious
unexplamahle deappearamce or destruction of or damags to Prop-
erty;

(i) leas resulting directly or indirectly from transactions in a
customer’s sccount, whether autherized or unauthorized, sxcept
ihe ymlnpwinl withdrewnsl end conversion of Maney, sscurifies or pre-
cions metals, directly from a customer's acconnt by an Employee
provided such mmlawful withdrewal and conversion is coversd um-
dor Insuring Agresment (A)

({1 damapes resulling frem any civil, ariminal or other legal pro-
eeeding in which tho Insared i3 nﬂugﬁd fa have tm@lgdd mh Tadk-
otesring activity except when the Insured catablishes that the act
ar zots giving risa Lo such damages wers committed by an Em-
ployes wnder circumstances which result directly in a loss to the
Insured covered by Insunng Agreemenl (A) For the purposes of
this exclusion, “racketeering activity” is defined in 18 United 3ttes
Code 1961 ¢t geq., 82 amended,

(k) lops resulting directly or indirectly from the wse or purported
mee of credit, debit, chargs, accsss, convenience, identification,
cash menagement or other cards

{1} in oltsning credit or fimds, or
{2} in gaining nocass to aulomated mechanicel devicas which,
an beholfl of the Tsured, dishurse Money, accept depes-
its, cash checks, dralls or similar wrillen iostrumenlts or
make credit card loans, or
(3) in puining necess to peint of sl terminals, customer-hank
communication terminals, or similar electronic terminals of
electronic funds transfer systems,
whather such cards were ifpuad, or purport to have heen isaued,
by the Insured of by anyome other than the Indwred, except when
coversd under Insuring Agresment (A);

(Tx loge invelving aotomated mechanical devices which, an behall
of the Insured, disbarse Money, accopt depoaiis, cash checks, drafls
or simiar writien mstraments or make credit card loans, axcept when
covarad under Insuring Agrecment (A,

im} loss threugh the surender of Properly away from an office of
the Mmsured a5 @ result of a threat

(1) to do boedily harm to any person, except loss of Property
in tranait in the custody of any person acting &8 messen-
ger provided that when such transit was mitiated there
wis oo knowledge by the Insured of sny such threat, or

{21 to do damage to the premises or property af the [nsured,

except when covered under Insuring Agreement (A

(n) loas resulling directly or iadireclly fom payments made or
withdrawals from a deposilor’s or qusiomer’s aacount fovalving
arroneois cradits fo gmch account, unless sach payvments or with-
drawals ars P'hyﬂwﬂr received by such depositor or customer ar
representative of auch depositor or castomer who is within the
office of the Insured at the time of such paymentt or withdrawal, or
except when covered under Insuring Agresment (A

{o) loss involving items of depoeit which are not finally paid for
any reason, including bul not limiled to Fosgery or any other fraud,
except when covered under Insuring Agresment (A),

(p) loss resulting divectly or indirectly from counlerfeitmg, exaept
when covered onder Insuring Agresments (A}, (E), or (F)
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{q} loss of any tangible item of personal property witich s not
spacificelly anumeroted in the paragraph defiming Property if such
property is specifically insured by other insurance of any kind and
in any emount obtamed by the Insured, and in any svent, loss of
sich property ocourming more then 60 deys efler the nsured takes
pessession of such property, axcepl when covered under Insuring
Agresments (A} or (B2,

i1} Jose of Proparty whils

(1) i the mal, or
(2) In the custody of any Transportation Company, unless
covered under Insuring Agraement {),
except when coverad under Insuring Agreement (A);

(3] potantinl moome, including tut nol bmiled o mterest and divi-
dends, not realized by the Insured or by any customer of the Ia-
sured;

(L) damuages of any type for which the Insured is legally liable, except
cumpensaiory damages, but not mubtiples thereal, arismg directly from
4 loss covered under this bond;

{u) all fees, costs and expanses incwmred by the Tngured

(13 in satablishing the existence of or amount of loss eov-
ared under this bond, or

{Z) as & party to any legal proceeding whether or not such
legal proceeding exposes the Insured ta loss oovered by
this bond;

(v} indirec! or consaquential loss of any natore;

(w) less involving any Uneertificaled Security except an
Uncertificated Secarity of any Fedesal Reserve Bank of the United
States or when covered under Insuring Agreement (A

(%) loes resulting directly or indirectly from asy dishonest or
frandulent act or acts committed by any nen-Empleyss who is a
securitles, commodities, money, mortgage, real estate, loan, in-
JurAncs, property manegement, investment banking brokes, agent
of other repressntative of fhe same gencral charscter;

(¥) loas cauwsed directly or indirectly by a Partaer of the Insmred
unless the ameunt of such loss excesds the Finangial Mnterest in
the Tnsured of such Parmer and ihe Deductble Amount applicable
1o this bomd, and then for the excess only;

{2} lome resulting directly or indirectly from asy actaal ar alleged
repragentution, advies, warranty or guarantes as bo the perfor-
mance of any inyestmenta;

(#a) loas due to Hability imposad upon the Inseved ae a resull af tha
mlawfldl dsclosure of non-public material informution by te Mmsured
or any Employes, or as a rasult of any Employes acting upon such
information, whathes sufhorzad or onathorized |

DISCOVERY

Section 3. This bond appliss ta loss discoversd by the Insured
during the Bond Pesiod Discovery coours when the Insused firat
becomes wware of facts which would cause a reasonable person
fo assume that a loss of 2 type covered by this bond has been or
will be incurred, regardless of when the act or acts csusing ar
contributing to such loss ocsurred, evem though the cxect ameunt
or detatls of loss may net them be kmown.

Discovery also oocurs when the Insured receives nofice of an
actual or polentul clem in which it is alleged that the Insured is
finble to & thind party under circumstances whooh, if true, would
constifute & loss under this bend

LIMIT OF LIABILITY

Bectlon 4.
Aggregate Limit of Liabdity

The Underwriter's total Bability for sl losses discovered during
the Bond Peried shown i Item 2 of the Declamations shall not
axcasd the Aggregaie Limit of Liability shown in Item 3 of the
Declarations. The Aggregate Limit of Liekiity shall be reduced by
the ameunt of any payment made under the terms of this bond .

Upon exhanstion of the Aggregate Limit of Liakdlity by such pay-
ments:

{a} TMUmllzrlhlﬂh:wmﬁnﬁsijnbhfwlml

or losses regardless of when discovered amd whether or not
previously reporied to fhe Undarwriter, and

(b} The Underwriter shall have no cbligation under General
Agreement F to conbinue the defense of the Insured, end
upon aotice by the Underwriter to the Insured that the Ap-
gregate Limit of Liability has been exhausted, the Tnsured
shall ussume all responeibility for its defense at its own cost

The Aggregate Limit of Liskdility shall not be increased or reln-
stated by any recovery made and applied in accordance with sub-
sectiona {a), (b} and (c) of Section 7. In the event that a loss of
Property ie settled by the Underwriter theough the use of a lost
instrument bond, snch loss shall net reduce the Apgregats Limit
of Liability.

Single Loss Limit of Lislility

Bubject to the Aggregate Limit of Linbility, the Underwriter's K-
ablity for cach Single Loss shall not exceed the applicable Single
Loss Limit of Liability shown in Item 4 of the Declarations. IT a
Single Loss is coverad under more than ome [nauring Agresment
or Coverage, the maxmiom payable shall noi exceed the largest
applicable Bingle Loss Limit of Liability.

Hingle Las: Defined
Single Loss means all covered loss, including court cosis and
aitcrneys’ fees inewrred by the Underwriter mnder General Agree-
ment F, resulting from
(a) any one act or series of related acts of buwglery, rebbery or
albompi thereat, in which no Ensployes is implicated, or
(b) eny one act or series of related unintentional or negligent
acts or omissions on the part of any person (whether an
Emplayee or noth resuliing in damages to or destroction or
metplacement of Property, or
{e} all sots or omisslons otber then these specified in (2) and (b}
preceding, caused by any person (wheiher an Employee or
nat} ar in which such person is implicated, or
(d) any ons casuwalty or event not specified in (a), (b} or (a) pra-
ceding.

NOTICE/PROOF—LEGAL PROCEEDINGS AGAINST
UNDERWRITER

Seclian 5.

(a} At the sarliest practicable moment, not to excesd 30 days,
after discovary of loss, the Insured shall give the Underwriter no-
tiee thareof,

{b) Within & months after such discovery, the Insured shall for-
aish te the Underwniter proof of less, duly sworn to, with full par-
ticulars.

(e) Lot Certificated Securities listed in a procf of loss shall be
identifisd by certificate or bond numbers if such securities ware
issusd therewith.

{d) Legal procesdings for the recovery of any loss hereunder
shall act be broaght prior to the expiration of 60 days after the
origingl praof of loss & fled with the Underwriter or after the excpi-
ration of 24 meonths from the discovery of such lnss.

(e) IT any limitation embodied i this bond @ prohibited by any
taw contreliing the construction hereof, smch Hmitation shall be
deemed to be smended so as to equal the minimum period of
lmmmitation provided by such law.

(f) This bend affords coverage only in favor of the Issured Mo
suit, action or legel proceedings shall be brought hereunder by
uny ane other than the named Msured

WALUATION

Section 6. Any loss of Money, or losa payable in Money, shall
b peadd, at the option of the Inured, in the Money of the comiry in
which the loss was sustained or in the United Stmtes of America
dollar squivalent thereof determined al the rate of exchange at rhe
bme of payment of such loss.

Seourities

The Underwriter shall setle i land its Eability under this bond

on account of a leas of any securities or, at the option of the
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Inswred, shall pay to the Insured the cost of replaciag such securi-
ties, determined by the market value thereafl at the tmme of sush
asttlement. However, il prior to such setllsment the [nsured ahall
be compelled by the demands of a third party or by market rules to
purchase equivalent securities, and glves writlen notification of
this to the Underwriter, the cost incurred by the insured shall be
taken as the valus of those sacurities. In case of a loss of sub-
scTiption, conversion or redemption privileges through the misplace-
ment or lass of securities, the amount of soch losg shall be the
value of such privileges immediately preceding the expiration
thereol. If snch seourities cannot be replaced or have no quoted
mariat value, or if snch privileges have no quoted matket value,
their value shall be determined by agreament o7 arbitration

If the nppionble coveraga of this bond is sabjest te a Dedoedble
Amount and’or is not suificient 1o amount to indemnify the nsured
in full for the Joss of securilsss for which claim is made hereunder,
the limbility of the Underwriter nadser thie bond i limited to the
pnyment for, or the duplication of so much of such secarities as
bus o value squal to the amount of sach applicabls coverage

Books of Account and Other Records

In case of loss of, or damage to, any books of account or other
records used by the Tnsured in its business, the Underwriter shall
be liable under this bond only il such baoks or records are sctually
reproduced and then for nat mare than the cesi of the blank books,
blank peges or othar maiersls plus the cest of labor for the actual
transcription or copying of data which shall have bean furnished
by tha insuwed in order io reprodiee such books and olher records.

Property other tham Money, Seouritias or Records

In case of loss of, or damage te, any Proporly other than MMoney,
gecurities, books of secounl or other recerds, or damage covered
mnder Insuring Agreement (B2 the Underwriter shall not be -
able for more than the actual cash valos of such Property, of of
items coversd under Insuring Agreement (HW2). The Underwriter
may, af its election, pay the sctual cash vahs of, replace ar Tepair
such property. Dssgreement batween the Underwriter and the
Inaured ns o the cash valee or as to the sdeqoacy of repair or
replacement shall be resolved by arbitration

Bar-0ff

Any losm coversd under fhis bond shall be redoced by a sel-afT con-
aisting of any amount owed to the Employes onmimg the loss if soch
lose B covered under Insuring Agresment {A).

ASSIGNMENT—SURRDGATION —RECOVER Y —COOPERATION

Seotion T

fa) In the evenl of payment under this bond, the Insured shall
daliver, il so requestad by the Underwriter, an assignment of such
of the Insared"s rights, title and interest and causes of action es it
has against any parson of enfity te the edent of the loss payment.

(b} In the event of paymeat usmder thia bond, the Underwriter shall
he subrogeted to all of the Inswred's rights of recovery tharefor
against any parson or enfity to the extent of such payment.

{e) Recoverses, whether affectad by the Underwriter ar by the
Insured, shall be mpplied set af the expense of such recovery first
to the satisfaction of the Insured's Joas which would otherwise have
heen puid but for the [acl that it ie in ecess of either the Single or
Agpregnte Limit of Liabiity, sscondly, to the Underwriter as reim-
bursement of arounts padd m settlement of the Insered's cleim,
und thirdly, to the Insured in satisfaction of any Deductible Amount.
Recovery on accoust of Josa of secorities as set forth in the sec-
ond peragraph of Bectlen § or recevery from reinsurance andfor
indammnity of the Underwriter shall not be desmed a recovery as
used herein

{d} Upon the Underwriter’s request and at ressonable times
and places designated by the Undarwriter tha Insured shall

(1} submit to axemination by the Underwriter and subscribe to
the same under catk, and

() produce for the Underwriter's examination all pertinent
racords, and

(3) cooperate with the Underwriter in all matters pertaining to
the loss.

() The Insured shall execute all papers and render assistance
te pepure to the Underwriter the rights and canses of action pro-
vided for hersin. The Insured shall do nothmg afier discavery of
loss te prejudice sach righls or causes of ackien

LIMIT OF LIABILITY UNDEE THIS BOMND AND PRIOR
INBUEANCE

Section 8. With respect to any loss set forth in awhb-section (¢ of
Saetion 4 of this bomd which B recowerable or recovered in whaole
ar in part under amy other bonds or policies ssued by the Under-
wriler to the Insured or to any predecessor in interest of the In-
amred and terminated of concaled or allowesd fo expire and in which
the period for diecovery hae net expired ot the time any such loss
thereunder i3 discovered, the total lisbility of the Underwriter un-
der this bond and under such other bonds or policies shall not
excesd, in the aggregate, the amount carmied hersumder on such
logs ar the amount avaitable to fhe Insured mndsr soch cther bonds
or policies, az limited by the terms and conditions thereof, for any
suah loss if the latter amount ba the larger.

If the coverage of this hond supersedes in whole or in part the
caverage aof any other hend or policy of insorance 1ssued by =n
Insurer ofher tham the Underwriter and terminated, canceled or al-
lowed to expire, the Underwriter, with reapect to any loss sustmned
prior to such tenmination, cancelation or expiration and discoverad
within the period permitted under such ﬂﬂlﬂrbﬂndorpnliq,.- fer the
discovery of loss thereunder, shall be linkle under this bood only for
that part of such loss coversd by this bond ne is in excess of the
pmoupt recoverable or recoverad on aocount of such lozs under
such other band or policy, aaything ta the conlrary in sush othes
bend or policy notwithstending.

OTHER [NSURANCE OR INDEMNITY

Section 9. Coverage afforded hersundar shall apply ndﬂ_'p' as ax-
cess over any valid and cellechble insurance or :I.l'l.dnmnilj' ob-
tained by the Insured, or by cne clhar than the Tnsured oo Prop-
erty subject io exclasion (g} or by a Transportation Company, or
by anether entity on whose premises the loss cocurred or which
employed the person causing the loss or the medsangar convay-
ing the Property invelved.

OWNERSHIP

degtion 10. This bond shell apply to Joss of Property (11 ewned
by the [nsored, (2) held by the Insured i any capacity, of (3) oz
which the hisured i= legally Hable. This bond shall be for the sols
use and benefil of the Insured named in the Declarations.

DEDUCTIBLE AMOLUMT

Bactien 11, The Underwriter shall be liakble hereunder enly for
the amoeunt by which any single less, a5 defined in Bection 4,
excacds the Hngle Less Deductible ameant for the Insuring Agree-
ment or Coverage applicable te such leas, subject to the Aggre-
gate Limit of Liability and the applicable 3ingle Loss Limit of Li-
abality

The Insured shall, in the time and in the manner prescribed in
thiz bond, give the Underwriter notice of any loss of the kind cov-
ered by the terms of thia bond, whether or mot the Underwriter is
liabie therefor, and opon the request of the Underwriter shall file
with it a brief statement giving the particulars concerning such
loae

TERMINATION COR CAMCELATION

Secticn 12. This bond terminates ar an entirety upoen oocur-
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rance of any of the following—(a) 60 daye afler the reseipt by the
Insurad of & written notice from the Underwriter of its desire o
cancel this bend, or (b) immediately apon the receipl by the Un-
derwriter of & written notice from the Insured of ity desire to cancal
this boad, of (¢} immediately vpen the taking over of fhe Insured
by & rocedver or other bquidator or by State or Federl officials, or
{d} immediately upon the aking ever of the Insured by anothsr
mstitution, or (s) immedistely upon exhamstion of the Aggrepate
Limit of Liability, or (f) immeédately wpon expiration of dwe Beond
Period ag sat forth m Jtem 2 of the Declarations.

This bond terminates as fo sny Employee or any parines, officer
or employee of any Processor—ia) &8 soon as any Insured,

or any direstor or afficer not in collusion with such persen, leams of
sy dishomest or fravdulent act commitied by such person al amy
time, whether in the employment of the Insared or otherwise, whether
or not of the type coversd under [nsuring Agresment (A), against
the Insured or any other person or entity, witheut prejudics to fhe
loss of any Property then in transit in the custady of such person, or
i) 15 days after the receipt by the Insured of & writien notice from
the Underwriter of its desire to cancel this band as to such person.

Termination of the bead as to any Insured terminates Hakikty for
any lose susiained by such Insurcd which is discoversd after the
elfective date of such terminstion.

IN WITNESS WHEREQF, the Underwritar has caused this Bond o be signed by its President and by is Secretary at Ballimore, Maryland and
to be countarsigned on the DECLARATIONS pege by a duly euthorized reprosentative.

Altesr

DR M

By

Prosident
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RIDER Z

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below,

If thig form is issued concurrently with the bond, this Attaching Clause need ot be completed.

To be attached to and form part of Bond No. FIB 0000609 14 Effective Date  7-01-11
RICO EXCLUSION AMENDED
It is agreed that:

1. If the bond to which this rider is attached is a Financial Institution Bond, Standard Form No, 14, Item (j) of Section
2, EXCLUSIONS is deleted and replaced by the following:

(i) damages resulting from any civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured establishes that the act or acts giving rige to such
damages were committed by an Employee under circumstances which result directly in a loss to the Insured
covered by Insuring Agreement (A). For the purposes of this exclusion, “racketeering activity” is defined in 18
United States Code 1961 et seq., as amended:

2. Ifthe bond to which this rider is attached is 2 Financial Institution Bond, Standard Form No. 25, Hem (1) of Section
2. EXCLUSIONS is deleted and replaced by the following:

(t)  damages resulting from any civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured establishes that the act or acts giving rise to such
damages were commitied by an Employes under cireumstances which result directly in a loes to the Insured
covered by Insuring Agreement (A). For the purposes of this exclusion, “racketecring activity” is defined in 18
United States Code 1961 et seq., a3 amended;

Fl31 DD EXCLUSION AMENDED Fapz 1 of 1
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RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

1f this form iz issned concurrently with the bond, this Attaching Clause need net be completed.

To be attached to and form part of Bond No. FIB 0000609 14 Effective Date  T=01=-11
MODIFICATIO
It is agreed that:

1.

Ttes (1)) and {€) of Insuring Agreement (E) SECURITIES are deleted and replaced by the following:
(d) Instruction; or

{e) Btatement of Uncertificated Security;

Item (w) of Section 2. EXCLUSIONS is deleted,

Item (o) of Section 1. DEFINITIONS is deleted and replaced by the following:

(o) Property means Money, Certificated Securities, Uncertificuted Securitics, Negotiable Instruments, Certificates
of Deposit, documents of title, Acceptances, Evidences of Debt, security agreements, Withdrawal Orders,
certificates of origin or title, Letters of Cradit, insurance policies, abstracts of title, deeds and mortgages on real
estate, revenuve and other stamps, tokens, unsold state lotlery tickets, books of account and other records whether
recorded in writing or electronically, gems, jewelry, precious metals of all kinds and in any form, and tangible
itemns of personal property which are not hereinbefore enumerated.

Insuring Agreement (F) COUNTERFEIT CURRENCY is deleted and replaced by the following:
COUNTERFEIT CURRENCY
(F) Loss resulting directly from the receipt by the Insured, in good faith, of any Counterfeit Money.

(eneral Agreement B. ADDITIONAL OFFICES OR. EMPLOYEES - CONSOLIDATION, MERGER OR
PURCHASE OF ASSETS - NOTICE is amended by adding a final paragraph as follows:

I the Insured shall, while this bond is in force, consolidate or merge with, or purchase or acquire assets or liabilities
of, another institution, and if the conditions in the above paragraph are not fulfilled, then the Insured shall have such
coverage as is afforded under this bond for loss which

(a) is incurred or sustained, due to any act or acts committed by any person or persons, whether or not Emplovees of
the Insured, afier the effective date of such consolidation, merger or purchase or acquisition of assets ar
liabilitics, and

(b) is discovered prior to the expiration of 60 days after the cffective date of such consolidation. merger or purchass
or acquisition of assets or labilities, or if the bond is terminated or canceled as an entirety prior to the expiration
of the said 60 days, prior to the termination or cancelation of the bond, and

(¢} occurs in the offices or premises, or is caused by an emplovee or emplovees of the institution acquired by the
Insured as a result of such consolidation, merger or purchase or acquisition of assets or liabilitics,

Izar MORDFICATHINE RIRER Page 1all
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Inchudes copyrighted material of Tha Surety Association of America with is parmrission,
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6. The second paragraph of General Agreement D. REFPRESENTATION OF INSURED iz deleted and replaced by the
following:
Any intentional misrepresentation, omission, conccalment or imcorrect statement of a material fact, in the application
or otherwise, shall be grounds for the rescission of this bond.

T, Ttems {a) and (b) of Section 5. NOTICEPROOF - LEGAL PROCEEDINGS AGAINST UNDERWRITER are
deleted and replaced by the following:

{a} At the carliest practicable moment, not to exceed 60 days, after discovery of loss, the Insured shall give the
Underwriter notice of any loss of the kind covered by the terms of this bond, whether or net the Underwriter is
liable therefor, if
{17 the loss iz of the type which may be covered by Insuring Agreement (A) and iz equal Lo or greater than 25%

of the Deductible Amount applicable to Insuring Agreement (A),
(2} the loss is of the type which may be covered by an Insuring Agreement other than Insuring Agrecment (A)
and iz equal to or greater than 50% of the Deductible Amount applicable to such Insuring Agreement.
The Insured shall upon the request of the Underwriter file with it 2 brief statement giving the particelars
coneerning such loss.

{b) Within 6 months after discovery of loas as described in (a) above, the Insured shall furnish 1o the Underwriter

proof of loas, duly swormn to, with full partioulars.
£ The second paragraph of Section 11. DEDUCTIBLE AMOUNT is deleted in its entirsty.

F15}  MONFICATHING RIDER Page 142
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RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is issued concurrently with the bond, this Attaching Clanse need not be completed,
To be attached to and form part of Bond No. FIB 0000609 14 Effective Date  7=01-11

DIRECTORS EXCLUSION AMENDED

It is agreed that:
Ttem (d) of Section 2. EXCLUSIONS is deleted and replaced by the following;

{d) loss resulting directly or indirectly from any act or acts of any person whe is & member of the Board of Directors
of the Insured or a member of any equivalent body by whatsoever name known unless

(1} such person is also an Emploves or an elected official of the Insured in some other capacity, or
(2) is performing acts coming within the s¢ope of the usual duties of an Employes,

nar, in any event, loss resulting from the act or acts of any person while acting in the capacity of a member of
such Board or equivalent body:

FI¥ DIRECTORE EMCLUSSON AMENDED RIDER Pupe 8 of 1
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RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

I this form & issued concurrently with the bond, this Attaching Clanse need not be completed,
To be attached to and form part of Bond No. FIB 0000609 14 Effective Date  7=-01-11

ENOWLEDGE OF PRIOR DISHONESTY

It is aprocd that:

The attached bond is amended by adding the fellowing to Section 2. EXCLUSIONS:
This bond does not cover

loss resulting directly or indirectly from the dishonest o fraudulent acts of an Employee if any Insured, or any
director or afficer of an Insured who is not in collusion with sach person, knows, or knew at any time, of any
dishonest or fraudulent act committed by such person st any time, whether in the employment of the Insured or
otherwise, whether or not of the type covered under Insuring Agrecment (A), against the Insured or amy other person
or entity and without regard to whether the knowledge was obiained before or after the commencement of this bond,
Provided, however, that this exclusion does not apply to loss of any Property already in transit in the custody of such
person at the time such knowledge was obtained or to loss resulting directly from dishonest or fraudulent acts
oceurring prior to the time such knowledge was obtained,

F1#f ENOWLEDCE OF PFREOR DIXIONESTY RIER Paga 1061
FOR USH WITH FINANCIAL [NTITTUTIENN BONT,
ETANDAID ITOEM HOE 14, 15 3 AND 3.

R Inchudes vopyrighted materinl of The Surety Association of Amerion, with its permission
CopyTight, The Surely Association of America, 2005
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P.0. Box 1227
RIDER Baltimore, Md. 21203

The
F@ Home Office
Companies

~This rider forms » part of and is issued by the Underwriter of the bond numbered below.

1T this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No, FIB 0000605 14 FEffective Date  7=-01=11

It iz agreed that:
The attached bond is amended:
fa) by deleting the numbered paragraph beginning

“each natural person. partnership or corporation authorized by the Insured to perform services as
Data Processor,..”

from the definition of “Emplovec” in Section 1.:
(b)) by deleting the following from the second paragraph of Section 12.:

“or any partner, officer or employee of any Processor™

By:

{OFFICIAL TITLEY

SR G100 DELETE DATA FROCESEING COVERAGE

POR U3E WITH FINARCTAL INSTITUTION BOOD, STANDARD FORME 308 34 19, M
AND 23, TO DELETE DATA FROCERSTNG OOVIRAGIL

WEVISED TO DECEMEER, 1953,
PNz




CAPITAL SOUTHWEST CORPORATION
SECRETARY’S CERTIFICATE

I, Tracy L. Morris, Secretary of Capital Southwest Corporation (the “Corporation”), certify that the following is a true and correct copy of resolutions adopted
by the Board of Directors, including all of the directors who are not “interested persons,” on July 18, 2011, and that the same are in full force and effect as of
the date of this certification:

"RESOLVED, that the Financial Institution Bond Standard Form No. 14 in the face amount of $900,000 written by the
Fidelity and Deposit Company of Maryland, Bond Numbers FIB 0000609-14 is hereby approved, authorized and their
adoption ratified for the policy period beginning July 1, 2011 and effective until July 1, 2012 or their date of cancellation; and

"RESOLVED FURTHER, that payment of the premium for such bond,is hereby approved and ratified.

Statement of Premiums Paid

In accordance with Rule 17g-1(g)(1)(ii)(d) under the Investment Company Act of 1940, the Fidelity Bond premiums have been paid for the period July 1,
2011 through July 1, 2012.

IN WITNESS WHEREOF, the undersigned has executed this certificate this 215 day of July, 2011.

/s/ Tracy L. Morris
Tracy L. Morris
Secretary







