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July 24, 2009

VIA EDGAR

U.S. Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549

Re: Capital Southwest Corporation/Capital Southwest Venture Corporation
File Nos. 814-61 and 811-1947
Ladies and Gentlemen:

On behalf of Capital Southwest Corporation and Capital Southwest Venture Corporation, we enclose the following documents for
filing pursuant to Rule 17g-1(g) of the Investment Company Act of 1940, as amended:

1. A copy of the Financial Institution Bond Standard Form No. 14, Bond No. FIB 0000609-11 in the amount of $900,000 (the “Fidelity Bond”);
2. A copy of the Secretary’s Certificate certifying the resolutions adopted by the Board of Directors, including all of the directors who are not interested
persons, on July 21, 2008, approving the amount, type, form and coverage of the Fidelity Bond and including a statement as to the amount of the single

insured bond that would have been obtained if the joint insured bond was not obtained and the period for which premiums for the Fidelity Bond have been
paid; and

3. A copy of the agreement between the named insureds pursuant to Rule 17g-1(f).

If you have any questions regarding this matter or require any additional information, please contact me at 312-443-1823.

Sincerely,
LOCKE LORD BISSELL & LIDDELL LLP

By: /s/ Michael K. Renetzky
Michael K. Renetzky, Esq.

MKR:mkr
Enclosures

Atlanta, Austin, Boston, Chicago, Dallas, Houston, London, Los Angeles, New Orleans, New York, Sacramento, Washington DC
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FINANCIAL INSTITUTION BOND
STANDARD FORM NO. 14

The F&D Companies
P.O. Box 1227
Baltimore, MD 21203
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ZURICH

July 10, 2008

Capital Southwest Corporation

Capital Southwest Management Corporation
Capital Southwest Venture Corporation
12900 Preston Rd, Suite 700

Dallas, TX 75230

RE: FIB 0000608-11

Dear Insured,

Acting upon your proposal form, we offer the enclosed policies.

The coverages, limits and deductibles provided by these policies may vary from those requested
in your proposal form. If there are differences in coverage, limits or deducribles, theses
differences are a result of the agreement we reached in developing your insurance program,
and they supersede what was requested in your proposal.

Please review the policies carefully. By retaining the policies and paying the premium
billed, you have accepted the offer of coverage as established by the enclosed policies.

Yours Sincerely,

Lacey Nelson
Underwriting Assistant

cc: Willis of IL, Inc.

Zurich North America
Financial Enterprises
3910 Keswick Road

Baltimore, MD
2121

Phone 1-800-553-7348 ext.
7746

Fax 1-800-433-4977

E-Mail
Lacey.Nelson@zurichna.com




) FINANCIAL INSTITUTION BOND Home Office

P Standard Form No. 14, Revised to October, 1987 P.0. Box 1227

anles Baltimore, MD 21203

FIDELITY & DEPOSIT COMPANY OF MARYLAND

(stock insurance company, herein called Underwriter)
Bond No. FIB 0000609-11

DECLARATIONS

Item 1.

Name of [nsured (herein called Insured):
Capital Southwest Corporation

Capital Southwest Venture Corporation
Capital Southwest Management Corporation

Principal Address:
12900 Preston Road
Dallas TX 75230
Item 2. Bond Period: from 12:01 a.m, 07/01/08 to 12:01 am. 07/01/09
standard time at the Principal Address shown in Item 1, above,
Item 3. The Aggregate Liability of the Underwriter during the Bond Period shall be $ 900,000
Item 4. Subject to Sections 4. and 11. hereof,
the Single Loss Limit of Liability is $ 900,000
and the Single Loss Deductibleis  § 0
Provided, however, that if any amounts are inserted below opposite specified Insuring Agreements or Coverage,
those amounts shall be controlling. Any amount set forth below shail be part of and not in addition to amounts set
forth above. (If an Insuring Agreement or Coverage is to be deleted, insert “Not Covered.")
Amount applicable to: Single Loss Single Loss
Limit of Liability Deductible
Insuring Agreement (D)--FORGERY OR ALTERATION  § 900,000 $0
Insuring Agreement (E)--SECURITIES § 900,000 $0
Coverage on Partners $ Not Covered § Not Covered
Optional Insuring Agreements and Coverages:
If“Not Covered” is inserted above opposite any specified Insuring Agreement or Coverage, such Insuring
Agreemen! or Coverage and any other reference thereto in this bond shall be deemed to be deleted therefrom.
Item 5. The liability of the Underwriter is subject to the terms of the following riders attached hereto:
F251 F253 F258 F285 SR5083c SR5969¢  SR5971a SR6100e
Item 6. The Insured by the acceptance of this bond gives notice to the Underwriter terminating or canceling prior bond(s) or
policy(ies) No.(s) FIBO000609-10 such termination or cancelation to be effective as of the time this bond
becomes effective.
Countersigned by:
TSB5062b (F4725b) Authorized Representative

Financial Institution Bond, Standard Form No 14
Revised to Octaber, 1987 FIBI4 Page 1 o] §




ne Underwriter, in consideration of an agreed premium, and in relience upon all statements made and information furnished to the
riter by the Insured in applying for this bond, and subject to the Declarations, Insuring Agreements, General Agreements, Conditions
Limitations and other terms hercof, agrees to indemnify the Insured for:

INSURING AGREEMENTS

FIDELITY

(A) Los resulting directly from dishonest or fraudulent acts cornmit-
ted by an Employee acting alone or in collusion with others.

Such dishenest or fraudulent acts must be committed by the
Employee with the menifest intent:

(a) to cause the Insured to sustein such loss; and

(b) to obtain financial benefit for the Employee and which, in
fact, result in obtaining such benefit.

As used in this Insuring Agreement, financial benefit does not
include eny employee benefits earned in the normal course of em-
ployment, including: salaries, commissions, fees, bonuses, promo-
tions, awards, profit shering or pensions

ON PREMISES

(B) (1) Loss of Property resulting directly from

(a) robbery, burglary, misplacement, mysterions unex-
plainable disappearance and damage thereto or de-
struction thereof, or

(b) theft, false pretenses, commaon-law or statutory lar-
ceny, commitied by e person present in an office or
on the premises of the Insured,

while the Property is lodged or deposited within offices

or premises located enywhere.

(2) Loss of or damage to

(a) furnishings, fixtures, supplies or equipment within an
office of the Insured covered under this bond result-
ing directiy from lerceny or theft in, or by burglary or
robbery of, such office, or attempt thereat, or by van-
dalism or malicious mischief, or

(b) such office resulting from larceny or theft in, or by
burglary or robbery of such office or attempt thereat,
or to the interior of such office by vandalism or mali-
cious mischief,

provided that
(i) the Insured is the owner of such furnishings, fix-
tures, supplies, equipment, or office or is liable
for such loss or damage, and

(ii) the loss is not caused by fire.
IN TRANSIT

(C) Loss of Property resulting directly from robbery, common-law or
statutory larceny, theft, mispiacement, mysterions unexplainable dis-
appenmnce,'being lost or made away with, end dameage theretc or
destruction thereof, while the Property is in transit anywhere in the
custody of

(e) @ netural person acting as e messenger of the Insured (or

another naturel person acting as messenger or custodian
during an emergency arising from the incapacity of the origi-
nal messenger), or

(b) a2 Transportation Company and being trensported in an ar-

mored motor vehicle, or

(c} a Trensportation Company and being transported in a con-

veyance other than en armored motor vehicle provided that

covered Property transported in such manner is limited to

the following:

(D) records, whether recorded in writing or electronically,
and

(i) Certificated Securities issued in registered form and not
endorsed or with resirictive endorsements, and

(iil) Negotiable Instruments not peyable to bearer, or not
endorsed, or with restrictive endorsements
Coverage under this Insuring Agreement begins immediately
upon the receipt of such Property by the naturel person or Trans-
portation Company end ends immediately upen delivery to the
designated recipient or its agent.

FORGERY OR ALTERATION

(D) Loss resulting directly from

(1) Forgery or alteration of, on or in any Negotiable Instru-
ment (except an Evidence of Debt), Acceptance, Withdrawal Or-
der, receipt for the withdrawal ot Property, Certificate of Deposit or
Letter of Credit,

(2) transferring, paying or delivering any funds or Property or
establishing any credit or giving any value on the faith of any writ-
ten instructions or edvices directed to the Insured and authorizing
or acknowledging the transfer, payment, delivery or receipt of finds
or Property, which instructions or advices purport to have been
signed or endorsed by any customer of the Insured or by eny fi-
nancial institution but which instructions or advices cither bear a
signature which is a Forgery or have been altered without the knowl-
edge end consent of such customer or financiel institution.

A mechenically reproduced facsimile signature is treated the same
as a handwritten signature.

SECURITIES
(E) Loss resulting directly from the Insured having, in good feith,
for its own t or for the t of others,

(1) acquired, sold or delivered, or given value. extended credit
or assumed liability, on the faith of any originel

(&) Centificated Security,

(b) deed, mortgage or other instrument conveying title to,
or creating or discharging a licn upon, real property,

(e) Evidence of Debt,

(d) Instruction to & Federal Reserve Bank of the United
Stetes, or

(e) Stalement of Uncertificated Security of any Federal
Reserve Bank of the Uniled States

s (i) beara & signature of any maker, drawer, issuer,

endorser, assignor, lessee, transfer agent, reg-
istrar, acceptor, surety, goarantor, or of any per-
son signing in any other capacily which is a Forg-
ery, or

(ii) is eltered, or

(iii} is last or stolen;

(2) guaranteed in writing or witnessed any signeture upon
any iransfer, assignment, bill of sale, power of attorney, Guaran-
tee, or any items listed in (a) through (c) above;

(3) acquired, sold or delivered, or given vaiue, extended
oredit or assumed liability, on the faith of any item listed in (a) and
(b) above which is 2 Counterfeit

A mechenically reproduced facsimile signature is treated the same
8s a hendwritten signature.

COUNTERFEIT CURRENCY
(F) Loss resulting directly from the receipt by the Insured, in
good faith, of eny Counterfeit Money of the United States of

Americe, Caneda or of any other country in which the Insured
meintains & branch office.

GENERAL AGREEMENTS

NOMINEES

A. Loss sustained by any h organized by the Insured for the
purpose of handling certain of its business transactions

TSBI062b (10/37)

and composed exclusively of its Employees shall, for all the pur-
poses of this bond and whether or not eny partner of such
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under whom the Insured compensates directly by selary
or commissions and whom the Insured hes the right to
direct and control while performing services for the Insured,

(2) an attorney retained by the Insured end an employee of
such attorney while either is performing legal services for
the Insured:

(3)a person provided by an employment coniractor to perform
employee duties for the Insured under the Insured’s supervi-
sion at any of the Insured’s offices or premises covered here-
under; and a guest student pursuing studies or dubies in any
of said offices or premuises;

(4) en employee of an institation merged or consolidated with
the Insured prior to the effective date of this bond,

(5) each natural person, pertnership or corporation sutho-
rized by tne Insured to perform services as data proces-
sor of checka or other accounting records of the Insured
(not including preparation or modification of computer
software or programs), herein called Processor. (Each
such Processor, and the partners, officers and employ-
ees of such Processor shall, collectively, be deemed to
be one Employee for all the purposes of this bond, ex-
cepting, however, the second paragraph of Section 12. A
Federal Reserve Bank or clearing house shall not be con-
stried Lo be # processor.) and

(6) a Partner of the Insured, unless not covered as stated in
Item 4 of the Declerations.

(P Evidence of Debt means an instrument, including a Nego-
tiable Instrument, executed by a customer of the Insured and held
by the Insured which in the regular course of business is treated
as evidencing the customer’s debt to the Insured.

(g) Financial Interest in the Insured of the Insured’s general
partner(s), or limited partner(s), committing dishonest or fraudu-
lent acts covered by th is bond or concerned or implicated therein
means:

(1) as respects general partners the value of all right, title and
interest of such general partner(s), determined as of the
close of business on the date of discovery of loss covered
by this bond, in the apgregate of

(a) the “net worth™ of the Insured, which for the purposes
of this bond, shall be deemed to be the excess of its
total assets over its total Habilities, without adjustment
to give effect to loss covered by this bond, (except
that credit balances and equilies in proprietary ac-
counts of the Insured, which shall inciude capitel ac-
counts of pariners, investment end trading accounts
of the Insured, participations of the Insured in joint
accounts, and accounts of partners which are cov-
ered by agreements providing for the inclusion of
cquities therein as partnership property, shall not be
considered as liabilities) with securities, spot com-
modities, commedity future contracts in such propr-
etary accounts and ell other essels marked to market
or fair velue and with adjustment for profits and losses
at the markel of contrectual commitments for such
proprietary accounts of the Insured; and

(b) the value of all other Money, sccurities and property
belonging to such general partner(s), or in which such
general partmer(s) have a pecuniary interest, held by
or in the custody of end legally available to the In-
sured as set-off against loss covered by this bond;

provided, however, that if such “net worth™ edjusted to
give effect to loss covered by this bond end such value of
all other Money, securities and property as set forth in
(g)(1)b) preceding, plus the t of coverage afforded
by this bond on account ot such loss, is not sufficient fo
enable the Insured to meet its obligations,

including its obligations to its partners other than to such
general partner(s), then the Financiel Interest in the Insured,
as above defined, of such general pertner(s) shall be re-
duced in an lr y, or eli ted if need be, in
order o enable the Insured upon payment of loss under
this bond to meet such obligations, to the extent that such
payment will enable the Insured to meet such obligations,
without any benefit accruing to such general pertner(s) from
such payment; and

(2) as respects limited partners the value of such limited

partner’s(’) investment in the Insured.

(h) Forgery means the signing of the name of another person or
orgenization with intent to deceive; it does not mean & signature
which consists in whole or in part of ane’s own name signed with
ar without authority, in any capacity, for any purposec

(i) Guarantee means a written undertaking obligating the signer
to pay the debt of another to the Insured or its assignee or to a
financial institution from which the Insured has purchased partici-
petion in the debt, if the debt is not psid in Bccordance with its
terms.

(j) Instruction means a written order to the issuer of an
Uncertificated Security requesting that the transfer, pledge, or
release from pledge of the Uncertificated Security specified be
registered.

(k) Letter of Credit means an engagemenl in writing by a bank
or other person made at the request of a customer that the bank
or other person will honor drafts or other demands for payment
upon complisnce with the conditions specified in the Letter of Credit

(I) Money means a medium of exchange in curreni use eutho-
rized or edopted by a domestic or foreign govemment as a part of
ita currency

(m) Negotiable Instrument means any writing

{11 signed by the maker or drawer

(2) containing any unconditional promise or order to pay a
sum certain in Maney and no other promise, arder,
obligation or power given by the maker or drawer; and

(3)is payable on demand or et a definite time; and

(4) is payable to order or bearer.

(n) Partner means a natural person who
(1) is a general partner of the Insured, or
(2) is a limited partner and an Employee (as defined in
Section 1 (e) (1) of the bond) of the Insured.

(o) Property means Money, Certificated Securities, Uncertificated
Securities of any Federal Reserve Bank of the United States, Nego-
tiable Instruments, Certificates of Deposit, documents of title, Accep-
tances, Evidences of Debt, security agreements, Withdrawal Orders,
certificates of erigin or title, Letters of Credit, insurance policies, ab-
stracts of title, deeds and mortgages on real estate, revenue and other
stamps, tokens, unsold state lottery tickets, books of account end other
records whether recorded in writing or electronically, gems, jewelry,
precious metals of all kinds and in any form, and tangible ilems of
personal property which are not hereinbefore enumeraled.

(p) Statement of Uncertificated Security means e written state-
ment of the issuer of an Uncertificated Security containing'
(1) a description of the Issue of which the Uncertificated
Security is & part;
(2) the number of shares or unita:
(a) transferred to the registered owner;
(b) pledged by the registered owner to the registered
pledgee;
(c) released from pledge by the registered pledgee;
(d) registered in the name of the registered owner on
the date of the statement; or
(e) subject to pledge on the dete of the statement;
(3) the name and eddress of the registered owner and
registered pledgee;
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(q) loss of any tangible item of personal property which is not
specifically enumerated in the paragraph defining Property if such
property is specifically insured by other insurance of any kind and
in any amount obtained by the Insured, and in any event, loss of
such property occurring more than 60 days after the Insured takes
posaession of such property, except when covered under Insuring
Agreements (A) or {B)(2),

(r) loss of Property while

(1) in the mail, or
(2) in the custody of any Transportation Company, unless
covered under Insuring Agreement (C),
excepl when covered under Insuring Agreement (A);

(3) potential income, including but not limited to interest and divi-
dends, not realized by the Insured or by eny customer of the In-
sured;

(t) damages of any type for which the Insired is legally liable, except
compensatory damages, but not multiples thereof, ansing directly Fom
a loss covered under this bond;

(u) gll fees, costs and expenses incurred by the Insured

(1) in establishing the existence of or amount of loss cov-
ered under this bond, or

(2) as a party to any legal proceeding whether or not such
legal proceeding exposes the Insured to loss covered by
this bond;

(v) indirect or consequential loss of any netrre;

(w) loss involving eny Uncertificated Securily except an
Uncertificated Security of any Federsl Reserve Bank of the United
States or when covered under Insuring Agreement (A);

(x) loss resulting directly or indirectly from any dishonest or
fraudulent act or acts committed by eny non-Employee who is a
securities, commeodities, money, maortgage, real estate, loan, in-
surance, property manegement, investment banking broker, agent
or other representative of the same general cheracter;

(y) loss caused directly or indirectly by a Partner of the Insured
unless the emount of such loss exceeds the Financial Interest in
the Insured of such Partner and the Deductible Amount applicable
to this bond, and then for the excess only;

(z) loss resulting directly or indirectly from any actual or alleged
representation, advice, warranty or guerenteec as to the perfor-
mance of any investments;

(an) loss due te Hability imposed upon the Insured as e result of the
unlewful disclosure of non-public meterial information by the Insured
or any Employee, or as & result of any Employee acting upon such
mformation, whether authorized or unauthorized

DISCOVERY

Section 3. This bond applies to loss discovered by the Insured
during the Bond Pericd Discovery accurs when the Insured first
becomes aware of facts which would cause a reasonable person
to assume thet e loss of a type covered by this bond hes been or
will be incurred, regardless of when the acl or ects causing or
contributing o such loss occurred, even though the exact amount
or details of loss may not then be known.

Discovery also occurs when the Insured receives natice of an
actual or potential claim in which it is alleged that the Insured fs
liable to a third party under circumstances which, if true, would
constitute a loss under this bond.

LIMIT OF LIABILITY

Section 4.
Aggregate Limit of Liability

The Underwriter’s total liability for all losses discovered during
the Bond Period shown in Item 2 of the Declarations shall not
exceed the Aggregate Limit of Liability shown in [tem 3 of the
Declarations. The Aggregate Limit of Liabiity shall be reduced by
the amount of any payment made under the terms of this bond .

Upon exhaustion of the Aggregate Limit of Liability by such pay-
menls:

({a) The Underwriter shall have no further liability for loss

or losses regardless of when discovered and whether or not
previously reported to the Underwriter, and

(b) The Underwriter shail have no obligation under General
Agreement F to continue the defense of the Insured, and
upon nolice by the Underwriter lo the Insured that the Ag-
gregete Limit of Liability has been exhausted, the Insured
shall all responsibility for its defe at its own cost

The Aggregate Limit of Liability shall not be increased or rein-
stated by any recovery made and applied in accordance with sub-
sections (a), (b) end (c) of Section 7. In the event that a loss of
Property is sctiled by the Underwriter throngh the use of a lost
instrument bond, such loss shall not reduce the Aggregate Limit
of Liability.

Single Loss Limil of Liability

Subject to the Aggrogate Limit of Liability, the Underwriter's li-
ability for each Single Loss shall not exceed the applicable Single
Loss Limit of Liability shown in tem 4 of the Declerations If a
Single Loss is covered under more than one Insuring Agreement
or Coverage, the maximum payable shall not exceed the largest
applicable Single Loss Limit of Liability.

Single Loss Defined
Single Loss meens all covered loss, including court costs and
attorneys’ fees incurred by the Underwriter under General Agree-
ment F, resulting from
(e) eny one act or series of related acts of burglary, robbery or
sttempt thereat, in which no Employee it implicated, or
(b) any one act or series of related unintentional or negligent
acts or omiasions on the part of any person (whether an
Employee or not) resulting in damage to or destruction or
misplacement of Property, or
(¢} all acts or omissions other than those specified in (a) and (b)
preceding, caused by any person {whether an Employee or
not) or in which such person is implicated, or
(d) any one casuelty or event not specified in (&), (b) or (¢} pre-
ceding.

NOTICE/PROOF—LEGAL PROCEEDINGS AGAINST
UNDERWRITER

Section 5.

(a) At the earliest practicable moment, not to exceed 30 days,
after discovery of loss, the Insured shell give the Underwriter no-
tice thereof.

(b) Within 6 months after such discovery, the Insured shall fur-
nish to the Underwriter proof of loss, duly sworn to, with full par-
ticulars.

(c) Lost Ceriificated Securities listed in a proof of loss shall be
identified by certificate or bond numbers if such securities were
issued therewith.

(d) Legal proceedings for the recovery of eny loss hereunder
shall not be brought prior to the expiration of 60 days after the
original proof of loss is filed with the Underwriter or after the expi-
ration of 24 months frem the discovery of such loss.

(e) If eny limitation embodied in this bond is prohibited by any
law controlling the construction hereof, such limitation shall be
deemed to be amended 30 as to equal the minimum period of
limitation provided by such law.

(F) This bond affords coverage only in favor of the Insured No
suit, action or legal proceedings shell be brought hereunder by
any one other than the named Insured.

VALUATION

Section 6. Any loss of Money, or loss payable in Money, shall
be paid, at the option of the Insured, in the Money of the couniry in
which the loss was sustained or in the United States of America
dollar equivaient thereol determined at the rate of exchange at the
time of peyment of such loss.

Securities

The Underwriter shall settle in kind its liability under this bond
on account of a loss of any securities or, at the option of the
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rence of any of the following.—(&) 60 days afler the receipt by the
Insured of @ written notice from the Underwriter of its desire to
cancel this bond, or (b) immediately upon the receipt by the Un-
derwriter of a written notice from the Insured of its desire to cencel
this bond, or (¢) immediately upon the taking over of the Insured
by a receiver or other liquidator or by State or Federal officials, or
(d) immediately upon the taking over of the Insured by another
ingtitution, or (e) immediately upon exheustion of the Aggregate
Limit of Liability, or (D) immediately upon expiration of the Bond
Period as set forth in Item 2 of the Declerations.

This bond terminates as to any Employee or any partner, officer
or employee of any Processor—(a) as soon as any Insured,

or any director or officer not in collusion with such person, leamns of
any dishonest or fraudulent act committed by such person at any
time, whether in the employment of the Insured or otherwise, whether
or not of the type covered under Insuring Agreement (A), against
the Insured or any other person or entity, without prejudice to the
loss of any Property then in transit in the custody of such person, or
(b) 15 days after the receipt by the Insured of a wrillen nolice from
the Underwriter of its desire to cancel this bond as to such person

Termination of the bond as to any Insured terminetes liability for
any loss sustained by such Insured which is discovered after the
effective date of such termination.

IN WITNESS WHEREOF, the Underwriter has caused this Bond to be signed by its President and by i3 Secretary at Baltimere, Maryland and
to be countersigned on the DECLARATIONS page by e duly suthorized representative

Altesl

By

N Sf: 9/( "" w (1A

Secretary

President
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RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below,

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No. FIB 0000609 11 Effective Date 7-01-08
RICO EXCLUSION AMENDED
It is apreed that:
1. Ifthe bond to which this rider is attached is a Financial Institution Bond, Standard Form No. 14, Item (j) of Section

51

2. EXCLUSIONS is deleted and replaced by the following:

(j) damages resulting from any civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured establishes that the act or acts giving rise to such
damages were committed by an Employee under circumstances which result directly in a loss to the Insured

covered by Insuring Agreement (A). For the purposes of this exclusion, “racketeering activity” is defined in 18
United States Code 1961 et seq., as amended;

If the bond to which this rider is attached is a Financial Institution Bond, Standard Form No. 25, Item (1) of Section
2. EXCLUSIONS is deleted and replaced by the following:

(t) damages resulting from any civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured establishes that the act or acts giving rise to such
damages were committed by an Employee under circumstances which result directly in a loss to the Insured

covered by Insuring Agreement (A). For the purposes of this exclusion, “racketeering activity” is defined in 18
United States Code 1961 et seq., as amended;

TICO EXCLUSION AMENDED RITER Puge Lol

FOR WHE WITH THE FINANCIAL INSTITUTION BOND, STANDARD FORM NOS. 4 AND 21,

(08/05)

Includes copyrighted material of The Surety Association of America with its permission.
Copyright, The Surety Association of America, 1997

INSURED




RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No. FIB 0000609 11 Effective Date 7-01-08
MODIFICATIONS
It is agreed that:
1. Ttems (1)(d) and (¢) of Insuring Agreement (E) SECURITIES are deleted and replaced by the following:

F5

{d) Imstruction; or

(e) Statement of Uncertificated Security;

Item (w) of Section 2. EXCLUSIONS is deleted.

[tem (o) of Section 1. DEFINITIONS is deleted and replaced by the following:

(0) Property means Money, Certificated Securities, Uncertificated Securities, Negotiable Instruments, Certificates
of Deposit, documents of title, Acceptances, Evidences of Debt, security agreements, Withdrawal Orders,
certificates of origin or fitle, Letters of Credit, insurance policies, abstracts of title, deeds and mortgages on real
estate, revenue and other stamps, tokens, unsold state lottery tickets, books of account and other records whether
recorded in writing or electronically, gems, jewelry, precious metals of all kinds and in any form, and tangible
items of personal property which are not hereinbefore enumerated.

Insuning Agreement (F) COUNTERFEIT CURRENCY is deleted and replaced by the following:
COUNTERFEIT CURRENCY
(F) Loss resulling directly from the receipt by the Insured, in good faith, of any Counterfeit Money.

General Agreement B. ADDITIONAL OFFICES OR EMPLOYEES - CONSOLIDATION, MERGER OR
PURCHASE OF ASSETS - NOTICE is amended by adding a final paragraph as follows:

If the Insured shall, while this bond is in force, consolidate or merge with, or purchase or acquire assets or liabilities
of, another institution, and if the conditions in the above paragraph are not fulfilled, then the Insured shall have such
coverage as is afforded under this bond for loss which

(a) isincurred or sustained, due to any act or acts committed by any person or persons, whether or not Employees of
the Insured, after the effective date of such consolidation, merger or purchase or acquisition of assets or
liabilities, and

(b) is discovered prior to the expiration of 60 days after the effective date of such consolidation, merger or purchase
or acquisition of assets or liabilities, or if the bond is terminated or canceled as an entirety prior to the expiration
of the said 60 days, prior to the termination or cancelation of the bond, and

(c) occurs in the offices or premises, or is caused by an employee or employees of the institution acquired by the
Insured as a result of such consolidation, merger or purchase or acquisition of assets or liabilities.

MODIFICATIONS RIIER Page | of 2

FOR USE WITH THE ENANCIAL INSTITUTION BOND, STANDARD FORM NQ. W,
(06/05)

Includes copyrighted materiat of The Surety Association of Americs with its permission.
Copyright, The Surety Association of America, 1897

INSURED




RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below,

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No, FIB 0000609 11 Effective Date 7-01-08

DIRECTORS EXCLUSION AMENDED

It is agreed that:
Itemn (d) of Section 2. EXCLUSIONS is delcted and replaced by the following:

(d) loss resulting directly or indirectly from any act or acts of any person who is a member of the Board of Directors
of the Insured or a member of any equivalent body by whatsoever name known unless

(1) such person is also an Employee or an elected official of the Insured in some other capacity; or
(2) is performing acts coming within the scope of the usual duties of an Employez,

nor, in any event, loss resulting from the act or acts of any person while acting in the capacity of a member of
such Board or equivalent body:

Fz38 DIRECTORS ENCLUSION AMENDED RIDER Page 1 0l1
FOR USE WITH THE ENANCIAL INSTITUTION BGND. STANDARD FORM NQ M.
{06/03)

Includes copyrighted materiel of The Surety Association of America with its permission.
Copyright, The Surety Association of America, 1997

INSURED




RIDER @

ZURICH

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No. FIB 0000609 11 Effective Date 7-01-08

KNOWLEDGE OF PRIOR DISHONESTY

It is agreed that:
The attached bond is amended by adding the following to Section 2. EXCLUSIONS:
This bond does not cover

loss resulting directly or indirectly from the dishonest or fraudulent acts of an Employee if any Insured, or any
director or officer of an Insured who is not in collusion with such person, knows, or knew at any time, of any
dishonest or fraudulent act committed by such person at any time, whether in the employment of the Insured or
otherwise, whether or not of the type covered under Insuring Agreement (A), against the Insured or any other person
or entity and without regard to whether the knowledge was obtained before or after the commencement of this bond.
Provided, however, that this exclusion does not apply to loss of any Property already in transit in the custody of such
person at the time such knowledge was obtained or to loss resulting directly from dishonest or fraudulent acts
occurring prior to the time such knowledge was obtained,

F285 ENOWLEDGE OF PRIDR DISHONESTY RIER Page 1 of )
FOR USE WITH FINANCIAL MNSTITUTION BOND,
STANDARD FORM NOS. 14, 14 24 AND 25,

EDITION JUNE, 2006

Includes copyrighted material of The Surcty Association of America, with its permission
Copyright, The Surety Association of America, 2005

INSURED




The
F @ Home Office
P.O. Box 1227

Comipanies RIDER Baltimore, MD 21203

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No. FIB 0000609 11 Effective Date 7-01-08

It is agreed that:

The attached bond is amended by adding to the Section which provides for cancelation of this bond, as an entirety,
an additional paragraph as follows:

No cancelation of this bond, as an entirety, whether by or at the request of the Insured or by the Company or
Underwriter, shall take effect prior to the expiration of 60 days afier written notice of such cancelation has been
filed with

Small Business Administration, W.8., 0ffice of Investment

unless an earlier date of such cancelation is approved by said

Small Business Administration, W.8., Office of Investment

SR 5083¢ GENERAL CANCELATION CLAUSE RIDER

FOR USE WITH ALL FORMS OF BONDS WHERE NOTICE OF
CANCELATION MUST BE GIVEN TO COMPLY WITH A STATUTE
OR DEPARTMENTAL AUTHORITY.

REVISED TO JUNE, 1990.

FA6900
INSURED




The
F . Home Office
RIDER P.O. Box 1227

Companies Baltimore, Md. 21203

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No. FIB 0000609 11 Effective Date 7-01-08

Tt is agreed that:

The Underwriter will mark its records to indicate that the National Association of Securities Dealers, Inc. is to be
notified premptly concerning the cancelation or substantial modification of the attached bond, whether at the request of
the Insured or the Underwriter, and will use its best efforts to so notify said Association but failure to so notify said
Association shall not impair or delay the effectiveness of any such cancelation or modification.

SR 5969a CANCELATION RIDER

FOR, USE WITH FINANCIAL INSTITUTION BOND, STANDARD FORM NO. 14,
'WHEN ISSUED TO THOSE MEMBER FIRMS OF THE NATIONAL ASSOCIATION
OF SECURITIES DEALERS WHO HAVE EMPFLOYEES AND ARE REQUIRED TO
JOIN THE SECURITIES INVESTOR PROTECTION CORPORATION, AND WHO
ARE SUBJECT TQ RULE 15C3-1 UNDER THE SECURITIES EXCHANGE ACT OF
1934, TO PROVIDE FOR NCTICE OF CANCELATION OR SUBSTANTIAL
MODIFICATION TO SUCH ASSOCIATION.

REVISED TO JUNE, 1930.
Fo601a

INSURED




The

F o Home Office
@ RIDER P.O. Box 1227

Companies Baltimore, Md. 21203

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No. FIB 0000609 11 Effective Date 7-01-08

It is agreed that:

1. The attached bond shall not be canceled or modified except after written notice shall have been given by the
acting party to the affected party, and by the Underwriter to all registered management investment companies named as
Insureds and to the Securities and Exchange Commission, Washington, D.C., not less than sixty days prior to the
effective date of such cancelation or modification.

2. The Underwriter shall furnish each registered management investment company named as an Insured with (a) a
copy of the bond and any amendment thereto, promptly after the execution thereof, (b) a copy of each formal filing of a
claim under the bond by any other named Insured promptly afier receipt thereof, and (c) notification of the terms of the
settlement of each such claim prior 1o the execution of the settlement.

Accepted:

(INSURED)

By:

(OFFICIAL TITLE)

SR 5971a SEC.-JOINT INSURED CANCELATION CLAUSE RIDER

FOR USE WITH FINANCIAL INSTITUTION BOND, STANDARD FORM NO. 14,
“DISCOVERY” OR “LOSS SUSTAINED” FORM, WHEN ISSUED TO REQISTERED
MANAGEMENT INVESTMENT COMPANIES COVERED AS JOINT INSUREDS, TO
COMPLY WITH THE RULES OF THE SECURITIES AND EXCHANGE COMMISSION
REVISED TO OCTOBER, 1987

F474%

INSURED




The
Fsl)
Home Office

P.O. Box 1227
Companies RIDER Baltimore, Md. 21203

This rider forms a part of and is issued by the Underwriter of the bond numbered below.

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bond No. FIB 0000609 11 Effective Date 7-01-08

It is agreed that:
The attached bond is amended:
(a) by deleting the numbered paragraph beginning

“each natural person, partnership or corporation authorized by the Insured to perform services as
Data Processor...”

from the definition of “Employee” in Section 1.;
(b) by deleting the following from the second paragraph of Section 12.:

“or any partner, officer or employee of any Processor”

Accepted:

(INSURED)

By:

(OFFICIAL TITLE)

SR 6100¢ DELETE DATA PROCESSING COYERAGE

FOR USE WITH FINANCIAL INSTITUTION BOND, STANDARD FORMS NOS. 14, 15, 24
AND 23, TO DELETE DATA PROCESSING COVERAGE.

REVISED TO DECEMBER, 1993

FaT46c

INSURED




CAPITAL SOUTHWEST CORPORATION
CAPITAL SOUTHWEST VENTURE CORPORATION
SECRETARY’S CERTIFICATE

I, Tracy L. Morris, Secretary of Capital Southwest Corporation (the “Corporation”) and Capital Southwest Venture Corporation,
certify that the following is a true and correct copy of resolutions adopted by the Board of Directors, including all of the directors
who are not “interested persons,” on July 21, 2008, and that the same are in full force and effect as of the date of this certification:

"RESOLVED, that the Financial Institution Bond Standard Form No. 14 in the face amount of $900,000 written by the
Fidelity and Deposit Company of Maryland, Bond Numbers FIB 0000609-11 is hereby approved, authorized and their
adoption ratified for the policy period beginning July 21, 2008 and effective until June 30, 2009 or their date of
cancellation; and

"RESOLVED FURTHER, that the separately named insureds under the bonds shall be the Corporation and Capital
Southwest Venture Corporation; and

"RESOLVED FURTHER, that payment of the premium by each respective company for such bonds, are hereby
approved and ratified.

Statement of Amount of Single Insured Bonds

In accordance with Rule 17g-1(g)(1)(ii)(c) under the Investment Company Act of 1940, the amount of the single insured bond that
would have been provided and maintained by each of the Corporation and Capital Southwest Venture Corporation if not insured
under the Fidelity Bond was $750,000 and $525,000 respectively.

Statement of Premiums Paid

In accordance with Rule 17g-1(g)(1)(ii)(d) under the Investment Company Act of 1940, the Fidelity Bond premiums have been
paid for the period of June 21, 2008 through June 30, 2009.

IN WITNESS WHEREOF, the undersigned has executed this certificate this 20th day of July, 2009.
/s/ Tracy L. Morris

Tracy L. Morris
Secretary




JOINT INSURED BOND AGREEMENT

This Agreement is made the 1% day of July, 2008 by and between Capital Southwest Corporation, a Texas Corporation, and Capital
Southwest Venture Corporation, a Nevada Corporation (collectively, the “Joint Insureds”).

WITNESSETH:

WHEREAS, each of the Capital Southwest Corporation and Capital Southwest Venture Corporation are registered investment
companies; and

WHEREAS, the Capital Southwest Corporation and Capital Southwest Venture Corporation are named insureds under a certain
fidelity bond with Fidelity & Deposit Company of Maryland (the “Insurer”) with fidelity coverage of $900,000 (the “Bond”), for
the one year team commencing July 1, 2008 and through June 30, 2009 and which Bond is intended to be in full compliance with
Rule 17g-1, a joint insured bond; and

WHEREAS, the Board of Directors of each of the Capital Southwest Corporation and Capital Southwest Venture Corporation
(collectively, the “Boards”), including a majority of each of the Boards who are not “interested persons” of such investment
company as defined in Section 2(a) (19) of the Investment Company Act of 1940, as amended, has authorized and approved
pursuant to Rule 17g-1, a joint insured bond; and

WHEREAS, the Joint Insureds, pursuant to Rule 17g-1(f), are required to enter into an agreement dealing with, among other things,
their respective rights under the Bond in the event of a loss thereunder.

NOW, THEREFORE, the parties hereto agree as follows:

1. Asoften as their fiduciary duties require but, in the case of each registered investment company, not less than once every twelve months, the Boards of
the Joint Insureds, including a majority of the Boards of each registered investment company who are not “interested persons” of such investment
company as defined in Section 2(a) (19) of the Investment Company Act of 1940 shall, with due consideration to all relevant factors, approve the form,
amount and coverage of the joint insured bond, including the portion of the premium to be paid by such company, which shall meet the requirements of
Rule 17g-1.

2. The premium payable on the joint insured bond shall be allocated between the Joint Insureds pro rata based on gross assets in each respective registered
investment company.

3. In the event, recovery is received under the joint insured bond as a result of a loss sustained by one or more of the Joint Insureds, the registered
investment company, if any, sustaining the loss shall receive an equitable and proportionate share of the recovery but at least equal to the amount which
it would have received had it provided and maintained a single insured bond with the minimum coverage required by Rule 17g-1(d) (1).

4. Each Joint Insured which is a registered investment company shall comply with the filing and notification requirements of Rule 17g-1(g) during the
term of this agreement.

5.  This Agreement is effective as of the date first written above. Within 60 days prior to the anniversary date of any joint insured bond issued in

connection with this Agreement, any party hereto may, upon written notice to the other parties, terminate its participation hereunder. This
Agreement shall terminate upon mutual written consent of each party hereto.

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be signed on their behalf as of the 26th day of June
2009.

CAPITAL SOUTHWEST CORPORATION

By: /s/ Gary L. Martin
Gary L. Martin, President

CAPITAL SOUTHWEST VENTURE CORPORATION

By: /s/ Gary L. Martin
Gary L. Martin, President




