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Item 4.01 Changes in Registrant's Certifying Accountant

On September 1, 2004, we filed a Form 8-K (the "Report") announcing that Ernst &
Young, LLP, our independent registered public accounting firm, informed us on
August 26, 2004 that it is resigning as our 1independent registered public
accounting firm effective September 1, 2004. This Form 8-K/A amends the Report
to include a copy of the letter provided by Ernst & Young LLP dated September 7,
2004 addressed to the Securities and Exchange Commission stating whether it
agrees with the statements made by us in the Report. The letter is filed as
Exhibit 16.1 to this Form 8-K/A.

Item 9.01 Financial Statements and Exhibits
(c) Exhibit:

16.1 Letter regarding change in certifying accountant
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President and Chairman of the Board
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Exhibit 16.1

September 7, 2004

Securities and Exchange Commission
450 Fifth Street, N.W.
wWashington, DC 20549

Gentlemen:

We have read Item 4.01 of Form 8-K dated September 1, 2004 of Capital Southwest
Corporation and we are in agreement with the statements contained in the first
paragraph and the first sentence of the second paragraph on page 2 therein. We
do not agree with the statement contained in the last sentence of paragraph 2 on
page 2.

We do not agree with the statement in the sentence constituting paragraph 3 on

page 2 in that we have provided this letter within the time requirements and
rules contained in Regulation S-K Item 304(a)(3).

/s/ Ernst & Young LLP



