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T 972.233.8242
F 972.233.7362

capital southwest

July 28, 2014

VIA EDGAR
U.S. Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549
Re:  Capital Southwest Corporation
File No. 814-00061

Ladies and Gentlemen:

On behalf of Capital Southwest Corporation (the “Corporation”), I have enclosed the following documents for filing pursuant to Rule 17g-1(g) of the
Investment Company Act of 1940, as amended (the “1940 Act”):

1. A copy of the Corporation’s fidelity bond (the “Fidelity Bond”);

2. A Certificate of the Secretary of the Corporation containing the resolutions adopted by the Board of Directors, including all of the directors who
are not “interested persons” of the Corporation (as defined by the 1940 Act), approving the amount, type, form and coverage of the Fidelity Bond
and a statement as to the period for which premiums for the Fidelity Bond have been paid.

If you have any questions regarding this matter or require any additional information, please contact me at 972-233-8242.

Sincerely,

CAPITAL SOUTHWEST CORPORATON

By: /s/ Kelly Tacke
Kelly Tacke, Secretary
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FINANCIAL INSTITUTION BOND
STANDARD FORM NO. 14
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Disclosure Statement ZURICH®

It is our plessure to presant the enclasad policy fo you
for presanlation b your cuslomer,
INSTRUCTION TO AGENT OR BROKER:

WE REQUIRE THAT Y'OU TRANSMIT THE ATTACHED/ENCLOSED DISCLOSURE STATEMENT TO THE CUSTOMER
WITH THE POLICY.

Once sgain, thank you for your interest, and we look forward to meeting your needs and thosa of your cuslomers.

U-GU-aT3A CW (DM 1)
Faga 1of 1
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Disclosure Statement ZURICH’

NOTICE OF DISCLOSURE FOR AGENT & BROKER COMPENSATION

If you want to learn maors aboul the compengation Zurich pays agente and brokers visit!
hitp: fhewnw zurichnaproducercompensation.com
of call tha following toll-free number: (866) 803-1182.

This Motice & provided en behalf of Zurich American Insurance Campany
and ils underwriling subsidiaries.

U-GU-BTA-A CW (0811)
Page 1 of 4
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ZURICH'

FPIB 0OOOE0S 17

Advisary notice to policyholders regarding the
U.S. Treasury Department’s Office of Foreign Assets Control
("OFAC") regulations

No covernge is provided by this policybalder notice por can it be conatrued fo replace any provisions of your policy. You should read your
palicy mnd review your declaralions paga for complete information on the coverages you are provided.

Theis motice provides information conceming possible impact on your insurance aoverage dus 10 direstives fsoed by the L8, Treasury
Depuriment's Offics of Foraign Assets Cantrol ("OFAC").

Plesso read this Notice carefully,

OFAC sdministers and enforoes sunctions policy based on Presidential declarations of "national emergensy”, OFAC hus identified and
listed numerous:

» Forsign agents;
s  Front orgunizations,
»  Terrorists;
» Terrorist arganizations, and
o Narcotice truffickers;

% "Spocially Designated Nalionals

LENY

and Blocked Fersome." This ligl csn be locaied on the United

(D Hee-of-Forel g

Siates Troasury's web gite -
rapls-Uonirol sapr,

In socordance with OFAC regulations, if'if & defermined that you or any other insured, or any person o enlity claiming the benelits of this
insurance hss violated 1.5, sanclions law or is & Specially Designated Mational snd Blocked Permon, es identified by OFAC, this inssrance
will be considered 1 hlocked or frozen cantract and sl provisians of this insuranca are immediatcly subject to OFAC resirictions. When
#n insurance policy is considered 10 be such & blocked or frozen contraci, no payments or pranbem refiinds may be mode without
suthorization ffom OFAC. Other limitations on premiums and payments abo apply.

Inchikes copyrighted materinl of lonurance Services Cffice, Tno., with fis perminsion, UL 1081 -4 {31T)
Pugt 1 of |




The
F@ FINANCIAL INSTITUTION BOND Home Office
Companles

Htandard Form No. 14, Revised (o Clotober, 1987 P.O. Box 1227
Haltimore, MDD 31203

FIDELITY AND DEPOEIT COMPANY OF MARYLAMD

(stock insurance companien berein called Undervriler)
Bond No, FIBE 0000E09 17

DECLARATIONS

Tiem 1.

Mame of Tnsuréd (herein called Insured);
Capital Bouthwest Corporation

Principal Addresy:
12500 Freston Road, Buite 700
Dullas ™ 75230

Ttem 2. Dond Pedod: from 12:01 am. 7=01-14 w120l am 7-01-17
wlandard time at the Principal Address shown in Tlem 1. above,

Ttem 3. The Aggrogate Linsility of the Underwriter during the Bond Period shollbe § EE RIDER P3s26a

Ttem 4. Bubject 1o Bections 4. and 11, hereaf,
the Single Loss Limil of Lishility is $ 1,000,000
and the Single Loss Deductibleis 5 10,000
Frovided, however, that if any amounts are inseried below oppasiie specified Irearing Agreements or Coverage, thoss
umaodints shall be controfling, Any umount sel farth below shall be parl of md nol in 1ddition o smounis sol forth
abave, (Ifan Isuring Agreesent or Coverage is (o be dalated, inseri *Not Covared,')
Amount applenkle to: Single Loss Single Loas

Limat of Liability Deductible

Insuring Agreement ()-FORGERY OR ALTERATION § 1,000,000 § 10,000
Insmaring Agresment (E)-SECURITIES 5 1,000,000 § 10,000
Coverage on Pariners 5 NOT COVERED § NOT COVERED
Optienal Insuining Agreements and Coverages:
If*Not Coversd" is inserted above opposite any specified Insuring Agrecment or Coverage, such Insuring Agresment
or Coverage and any olber reference therels in (his bond shall be deemed 1o be daleted therefrom.

Ttem S, The linbilily of the Underwriler it sabijoct i the larma of the following riders a tiachad hereio:
Fas51 F253 Fi58 FI85 Fi616a BRE1008

Ttem 6. The lisured by (he scosplance of this bond gives nofice to the Underwriter terminating or canceling prior band(z) or
or policy(ies) No(g) FIB 0000609 =16 such termination or cancelalion 1o be affeclive a2 of The time this bopd
hecomes affective,

Couplersigmed by
THAS0ELL {F47250) Adthorized Represeniative

Pomniad lesstimion Ronil Miwderd Sorm Ba i
Rorviurd b Oricka, (90T FIBA Fagn | &l 0




TRILSGAZS {MAET)

The Unierwriter, in conaideration of un spreed prowimn, ssd ln reliance wpon ofl winiemesis mads wod Isformatien finished 8o e
Underwriter by the Tumrsd in applyisg for this bomd, aod sulject 1o e Declustions, Taruring Agreemends, Deners] Agreementy, Conditlons
wod Limiislions emd piber tesme bereod, ngrees to indemaity Uhe Tnairad far

IMIURING AGHEEMENTS

FIDBEEITY

(M) Lews reining iSeclly from dishevest or Fouduleit scly comerdl-
fed by sn Employes scting alaise or in enlision with athers.

Buch dishonesi or fauduient scts mmi be commired by the
Dmployes with (ke mamifent ing=nt:

{8} 1o enime e Insured to wsiakn sich lows; ond

(b} to cbiein Snenciel benelil for the Employes and which, in

fmal, result in obiadning such bemafiL

Av Used & thin Ensuring Agresisend, financis] bepeflt dows nal
include amy emplayes bénefis eamned in the nommal conae of em.
ploymedl, incliding: snlaties, commission, feer, bonuess, proms-
Gions, mwnrds, profit shering or pedadona,

ON PREMISES

{2 (1) Low of Property resibting divectly fom

() robbary, burglary, misplicsmenl, mypsierious wnex-
pteinsbie disnppearence and domage iboreio ar de-
struction (kereof, or

(b) beft, fulse poatanses, common-lew or sistsary lnr-
cony, commited by o perwou presanl in on ollice or
an e premises of the lneured,

while the Property in lediged ar deposited within cfBoes

ar premises loosted anywhess.

{2} Loms af ar demgn o

) furniablnge, Extures, sopplies o cquipmet within s
offioe of the lnwured covered under this band resuli-
iy divectly from lasceny or theft in, ar by burglary or
robbery of, such affion, ar mtenpl Gereat, o by vao-
deliom or muliciows mivestef, ar

(b} mch offiee resulting fram larceny or hefl b, or by
burginry ar tobbery of much affice ar sitempt therenl,
af 0 the mierdor of suseh office by wandnalion o mel-
cicun mischiaf,

that
(i) the tnmured in the owner of suck huomishings, fix-
tefer, mupplica, aquipmest, ar offlce ar is Lable
fer auch logs of demege amd
() the lom i not caused by fire.

N TRANEIT

mm“mh’mhmﬁmmﬁuj,m“w
rintatory latomny, lhefy mystarious unexpisdnibie de-
appearmias, being busl or made mwny with, apd dumage thereto ar
destructian Lsaceal, whdn the Property b in st anywhere in the
aepody al
{4) = usturel perem noting as n messenger of the Tasured for
axcther paturel parson notlay we measenger of cusioding
during an enargency arising from (he {nsspacity of the origh-
usl imsFacager}, of
{b) & Tromperiation Compuay ssd being trmpuried in wn ar-
mored meler whicls, or
fo} ® Trnspertetion Company mnd being temparted in u oo
veynnee olber then mo wrmered motor vabicla provided (s
cavared Property Imeaparied ls such swnper b lmited o
the Tollowisg:
@ recoide, whether resocded b welling ar ebectrardcaly,

ond

{8y Cortificated Ssourities isvued i registered form wod mot
pdarsed, or with restctive endor nnd
GENERAL
HOMINEES

A Loas wurimired by any pomsnee ocgunized Dy the lesured for the
pwrpose of hiodling certnln of s busicess bameaciiona

() Megotisble |nvirvmenls not paynble io besres, ar not
domed, of Wil rexinotive and [

Coverags under this hisurng Agreement begins {mmadiately
upem ihe receipl of such Property by the nataral pervem o Trans-
poilation Compeany and ends lmmedintely wpan delivary {0 (he
denigsated recigient or ity agend.

FORGERY OR ALTERATION

{0 Loms resuling disecily from

{1} Fargery or alieration of, on or in wry Megotibde st
ment {eooepl an Fvidencs of Diebl), Accepinnce, Withdiamml Gr.
dew, reseipi for the ol Property, Calificate of Degoail er
Letier af Credir,

(%) tmmaferriog, puying ar delfrering any fimds or Propeny o
eatwblishlog moy ssedit or giving poy wiue on (e faith of any writ-
tan instrucliom or advices direcied ko the Ineered mod wuthorizring
or acknowlkdglng the trmmaler, poyment, delivery or roceipt of funds
or Properiy, whish Inawuclioas o7 advices purport 1o bove bees
eigned or endazved by mny customer of the tosared or by wmy fi-
nancial atitution bat which isstruetions ar advices sitber bowr v
signature which fa » Fospoy or heve been aitered withou! e tromi-
widge and oot of such eusd ar Anmnoia) Ewtitell
= 5 handwrilten liﬁ.l.ulrl

SECURITIER

{E) Lo rersiting direatly from e Tniamd boving. in good fiith,
for im own sccouny of for the soooust af athens,
{1} sequired, scld or delwered, o grven vahie. axteided eredil
ar musumed ebility, on Ge faikh of any origisal

(=} Cerlifcsiod Sooerity, )

(b} deod, cerripege er oo instrmman comveying fie o,
ar eenling o dichanging n Lo wpon, yeud progery,

(=) Bvidenos of Peby,

(d) Ininetion 10 @ Fodem| Hesene Bank of the Usiied

in tresizd the same

States, or
{=) Sintement of Uneertificolod Security of sty Pedecl
Reserve Bk of ihe Uniied Btatm

(i} beem o algoatuee of eny maker, drawer, fmoer,
endorur, maigmor, levses, irmnafer agemt, regs
iwimr, nooeptor, surety, gusmmier, or of usy per-
#om aigning In may olbtr oopacity which is » Forg-
oy e

(i) o nliered, or

(i) s bt or wioken;

() pusrantesd in writing or wilnemsed mny signubirs upon
uny transfer, sesignment, Bill of sele, powsr of aformay, Casrn-
les, or muy Hams livied i (n) teough () abowe;

(3} noquised, ekl or delivesed, or given wine, exiended
sredil or usumed Bebadily, an the feith of my ilom Ested io {s) nad
(b) sbove whish i & Counsarfei:

A mechanleally teprediced faimile signamrs (b trested the wane
lllhld\'h'l.lﬂb'pdwr..
COUNTERFEIT CURRERCY
{F) Lom resultiog direcily fram lhe teceipi by the Iesured, {s
good Dnith, of eny Counterfell Meney of the United States of
ien; Capade or of may olber country I which the bnvured
mmintainn 0 brunch offioe.

which

AUREEMENTS

nnd composed exchalvely of e Emplayees ahall, for all the pur-
puecs of ihis bood nod whetber o1 501 ey purtmer of such

Fii Fage T ul @




memizes 8 Implicsted n such lons, be desmed in e Josa W~

ADIATHIHAL OFFICES OR EMPLOYEES—CONSOLIDATION,
MERTOHR OR PURCHALE OF ARRETS—NOTICE

B. If ®e Leroyed shall, wdidls the band b b forcs, estsblish any eddi-
flemad offices, niber tham by comsolidation or marger with, or purchss
of eeijuition of emels or bebilite of, mather nstmtio, nech oMo
ahalk be y oovered b from e dals of such otab-
L withowt ihe 1 of wnliee 1o the Underwriter or the
prymeal of addional gremisen for s reinnisder of e premium po-
e,

II the Tovured shall, while (sls bood b in fosce, conaclidele or
mesge with, or purchass or ncquire msdls ar EshiiGies of, umnther
instiletson, e tnaured shaell mol heve wach covernge @ s afTorded
under (his band for lom which

{8} he oecured or will cosir i offiees or prenibes, of
(b} Ebom beep cnused or will be coused by oo amployes or em-
ployezs of moch Instihutlon, ac
(e} hna atisen o will acive owl of ke sascty or Nobilitler sc-
quired by the Insured &= & feasll of such conaclidetion,
maTger or purchese of acquisition of smety or liahilities
umlese lss Inaursd shall
@) give the Undermiler wilitinn nofies of the propased con-
selidation, macger &7 parchass or soquisition of sl
ar liakiEtisn prios to the propossd effective date of Fush
attion and
(i} obinin tha written comsent of the Underwriter to ext=nd
b eoverge provided by this bond fo soch eddifional
officen of preiviees, anil ollies exp u,

JOINT IMEURED

B two or more Insoreds nre covered umder 1kl bond, Se Srsi
unmad Insured ahull wel for ell Moweds, Poymeal by the Under.
wriler lo (e find nuned Insured of Jas suslained by soy Inursd
hall fufly releane the Underwriter on secoant of such loas, 1 the
firsl named Inwured ceanea o be covered under thin bend, the
Inswied uedl named shall thereafinr be copsfdered na the Grai
nemed [mpared. Knowledge possassed or discovery made by ey
Irwered shall comstituts imowledge or discovery by all tnaureds for
ull purposes of iy hood, The fabliy of ihe Underwritsr for leas or
lomes sustained by all lsswreds shall mol expesd the amount Tor
which the Undarwriter would bave been liable hed nil such lom or
lozses beea sustminod by one Ineured .

ROTICE OF LEGAL PROCEEDINGS AQAINST 1=
SURED—ELECTION TO DEFERD

F. The lssused shall moly the Underwrlisr o1 the oot prucs-
cabla momant, sot to excesd 30 days witer sodice thereol, of mny
lagal procesding brought to delermlne tie Imeered's Exbility far wny
lonw, olaim or demege, which, if esiwbbished, would censtitute &
wollectible lose under thin bond. Cencurreatly, the lrered shall
furmish coples of all pleading ued pertinest papers o the Dindsr-
writer.

Ths Usderwriter, ol it sale option, may dool ta conduel the defemss
af smch lepnl proceeding, = whels o7 in part The defamse by the Undsr-
wiiter ghall be in the loawed's sene Urough sttameys ssleclad by the
Underwailer. The Inyored shafl provids all ressanoble informulion and

miid
(i} upon obwiming sweh conesnt, pay o the Usderwriler an
ndditana premium.

CHANGH OF DORTROL—NOTICE

C. Whes the Tnssred learne of o changs in contral, # shall give
writien potiea o Lhe Undeswriter.

£ used in thiv Genersd Agremmweat, control mewss the powsr o
detegming the menmyemeul or policy of o conireding Baldlng cam-
paay ot Ui Inewred by viriue of votng steek cwneship, A chamge
in gwnncaldp of voting slook which revail in direct or indirect ows-
erahlp by 8 stockhoider or aa wifilisted greup af stockbolden of 1ea
pereent (10%) or imoan of such aiock abhmll be presumed 1o ekt in
m change of conirol for the purpese of the requised nodcs,

Fuilure b give the required noSoe slall resudi lin lermisstion of
caversge for mny Joae involving o trapeferee, 1o be effective upan
e date of the stodk treneifer.

REPRERENTATION OF INSURED
D. The tnsured b4 it the information. Funslshed in the

application fier (his Mn'xﬂ in somplete, trus and correct Such wpphi-
catin mtﬂil- purt af this bosd.

Any lineat or & t sinis-
mezt of w materinl et in the -pplimuhu or olksrwise, shnll ba
grounds for ie reschaton of (hie bond.

I required by the Underwrller for such defense

If the Underwrller slocw o defexd (e Ieaured, in whale o1 in
part, any Judgrien) sgakoel e Insused en boas counts ar couses
of wotton whick the Underwriler dafecdod an beball of the Insmred
or any seflimenl m which the Usdsrwrior participates and all m-
tomeys’ fess, coals and expenses izcwrred by the Underwriler in
the defense of e kiigetion shall be & lowm covered by this bond,

If the inmured doss uol give Uie sotices requined i mibnection
() uf Beclion 3 of this bond and in ha firt porgregh of s Ge-
eral Agremeend, ar if the Usderwriler slech not t defend wny couses
of wolbon, neither w fudgment agninst the lnvared, sor » seblenent
of nny legel procseding by the inmired, vhail delerming iho xist-
ence, exieol of mmounl af curemge woder (his boad for Jom Aus-
Inined by the Fnyured, and the Usderwriies sinl pot b lisble far
oy stlormeys’ fees, cosls and expenser incurred by the lnsared.

‘Wikh rexpect 10 this General Agreement, sabsections () md () of
Soclioa 5 of this bond mpply upon be eniry of weck judgment of the
veenurrnct of sush selemnl instesd of upon dissovery of Joss, Is
oddifion, the hisared mank neilfy U Undierwsiter within 30 deys wlter
sech jodgmend i enmeed againat it or nfter the Insered wedles suck
legnl procesding, eud, anbjeel o subsecton (e) of Seoton 3, e In-
wared oy a0l bring legsl proceedings for the recowery of such boax
ofter the expiralion of 24 moals from the date of sueh faal fudgement
or settlemend.

COMNDITIONS AND LIMITATIONS

LDEFINITIONS

Beeliom I, Ar uped bn s bond:

{a) Accspiencs meams o dmfl which the drewee haa, by aigua-
turn wiitlen ihereon, engaged to honer m pressnied,

{b) Cartificate of Deposit mmans oo ecknowledgment in writiog
by & financial instibation of receipt of Meney with sn engagement to
Tepay L

fe) Certifienied Security means o ahary, participstion o ather
imtereal in property of or an entepies of the isver or wn obligation
of the havunr, which &

{1} represmied by ai Sstrumest imsved b besttr v regle

() efe wmh lu:lrmu secaiitiss exohanges or
b d in mmyy wrow i whish Qi
huudwd:ﬂlm-lmnﬂmrmh»-mnl,md

{3} mither owe of u chus or werles o by ile lerma divisible
Into w clase or saries of shares, participatians, ntereis
ar obligatons.

{d) Cosubuefull manna an bmiltion of en sthinl vald original wiich
uumﬂummuhm-umqm
(e}l Employes menay

(1) m nihernl persain in e sodee of the Towured ul nny of e

lunared's  offices or premises eoversd hers-

PRI Pz 3wl il




undir whom the Tnsured eampeiaaies divacily by salsry
or commissiony and whom the Dsered has 1he Tight fo
diredt mid conbrol whils performing serviess for e Insured;

{Z)nn ehocesy retwned by the lmared and an employen of
wuch ntoimey while either in performing legal suarvices for
the lmsured;

{3)m persan p an ampboy Enctar 1a perfis
enplayes duties for the Invared under (e Innaed's supesy-
wian nl oy of the lasuwed's offices or premises coversd here-
wiifier; snd w guest yiuden purssing studles oy dusies b any
af amlil alfican cr premises;

(dyan employes of un Gesiln meiged ar comscliduted wilk
Uhe Ioeikred prior o e effective dete of B bend;

(3) ench natueal person, partoership or corperation watha.
rized by tne lmared (o parfonm seraces me dain proces-
wor of ghecky e olber acomnsting recards of the Inaured
(not incloding prepmtion ar modifieathen of ssmpster
sofiwure or programe), harein cslled Processor. (Esh
such Procemsar, snd ibe parinem, officers amd smploy-
eex of amelh Pr whall, coliectively, be d d 10
be ane Emglayee for oll the pucposen of this basd, ex-
cxpliog, howsver, the secosd prmgragh of Sestion 17. A
Fedeml Reserve Benk of olesring bouse shall nel be om-
droed fo be 0 processar.) mmd

(€1 m Parmer of the Iusuted, unless not covered ua sisted in
Jam & of the Deslarntions.

(T} Evidence of Debl menny un imtrmmest, Ineleding o Mage-
tiable lmat i, ed by W Cunk e the Tnmored and held
by the Insused which s the regulsr conrse of busisess s treated
m eyidencing ke customae's debt fo the Insured

(4} Finmnzinl uterest in Uhe Tnnuced of the lmsared's general
parimesin), or limited prcimer(s), cemmliing dhbosesd or fraudu-
lent meln coversd by thois bond or cozcemed ar bmplested Lherain
nEane:

(1) an respecty gememnl pertneca the valoe af all right, fio vnd
laterent of woch geversl parlnss(s), determined s of the
ehae of himisess on the duls of dicovery of Jom coversd
by this basd, I the nggregule of
(e} the “med worlh™ of tbe insured, which fof the purpaser

of ibis bomd, shull be decmed 40 be lhe aicess of jis
icdnl oeseln over {ia total Bebiites, without ndjmimest
1o give affect to Joss covered by thly bond, {axsepl
that credit balances mod squities in proprietary ss-
couats af the Innmred, which shall induds enpital e
epunis of partners, ot mnd wading

ol the towured, pertsipstions o the manred @n jodisd
nooounie, mud eccounis of parmens which e eow-
ared by sgreements providing for tha inclusion af
equilies therels ns pastnmuhip properly, shall wal be
conpidered aa Hobilittas) with seourities, spat cein~
moditien, aoammedity utsre coniracts m sach prepric
atmry nociunty aikd ell olhes musets marked 15 market
ar fisdr valie and with adjustmant for profis and lomess
ul the market of contrnensal commatiments for swch
proprictary sucounts of the Insured; and

(b} whe imlee of sll ather Mouey, secusities mod property
beionging (o such generol partnar(s), ar in which mush
Meneral partner(s) have § pecimimcy [nlesesd, held by
or in ibe custedy of and legally aveilable o the In-
rured me set-off ngninat boss eowered by this boad;

provided, howewer, thal if such “nel worth” wdjuazed 1o

Five =ffect 10 loue covered by this heod med such volve of

all ather Mopey, aecuritles snd property ms et farth In

(X 1)b) preceding, plun the nmount of covernge aifonded

by thia bood an mcecunl of wch ke, is ol suifcient 1o

cigble  lhe lmsuzed 0 meel ity obligatious,

ineluding itn obligetions 10 e pertsen alber than ko ssch
gerocnl pariner(a), ibem e Finoneml Inlerent i the Jusured,
& nbove defiaed, of such geneml parines(s} =hal be re-
duced i en ool meossmury, o eimmaled if need be, in
arder da coable (ke Insized wpan pryment of jom undsr
thiv borl te meal sush obligatans, to ihe exteni ot sech
peymenl will enable the Insured to meet sech obllguiiens,
without vy bepefil secreing to such geosnl partner(s) fom
sueh paymenl, ood

(2w respeets limited pariners the volus ‘of wuch Heniled

putimer’s{]) mwestment i e Tnsured.

(b} Forgary means Oia sigiing of S nume of another persen or
orgamization wilh itenl to deceive; il does notl mean n dgnalus
wihich comaisia bn whale ar in pan of one's own neme sigeed with
or wilhout sutliorsty, in noy capueity, fer any purposs.

4f) Ousrnnies menna w writlen enderiaking chiigeliog the signes
Lo pay Uss dobl of spotber io the lmumed o s sesigses or i 0
fusncial lsatiiotion from which the levured hi pureheaed pasticl-
pﬂhll:lMMLH&-H:Mﬁnﬁ"Hhtmhu-iﬁiu
lerma,

() Instruetion wmeans a written order to ibe mmser of an
Unceriificnted - Gecurity requesting thet the trumfes, piedge, o
release from pledge of the Uncertificited Becurily spacifisd be
regintered,

(k) Lester of Credit sneans an emgagement B wriling by & Sesk
or oiber pemon made o Be sequest of & cuninmer thet the bagk
of olber perscm will homor doafta or other demaunds for paymesi
upon complizace with fe condith dfied in the Letter of Credit.

(I} Monay mems n medium of exchnsgs in carren? e putho-
rieed or adapied by & domenlis or foreigs government w w part of
lis curraney.

{m) Negatiable lmmremen! mean any writing

{17 eigned by tha maker o doaser

{7) conmining Wiy WecondiSonal promise or sider to pay o

aun cextin in Money md 1o other promae, orde,
abligiSon ar power gives by e maker or drwer, sd

{3 i payetie o demacd or sl @ deflstie time; and

{4) in poysble m order ar beores,

{n]) Parine mense & natsmnd persen who

(1} i a geneml partuer of the lusured, oo
(2} ke o Limiled priaer wnd s Emplayes (m defined in
Section 1 (e} (1) of dee bosd) of the lesured

() Praperty meuss Money, Certificsted Seauriton, Uncts ifosied
Begarities of moy Federnl Reservs Aank of the Uniled Sintes, Mago-
fkle nstrament, Carlificains of Deposit, docsments af tile, Asoep-
lmess, Mvidesces of Dett, secudty mgiesments, Wilkdrmum] Grdei,
ewrtificetas of origs or Hile, Lefiees of Crodil, msurmee palicies, al-
simamm of Gile, deods and moctgages on real estals, Teveius mnd ather
stming, tokeny, nosold wteie Intery Uekais, books of socont md oller
tecards whether rotorded In wriling ur elediromically, gems, [awelry,
precioss melals of all kinds und in ony form, esd tengitde e of
pisvomsl property whish are pal hessinbafore sxumenwied.

{p} Batemont of Unoerlifoalod Becumity mesns w wiilen stale-
mexnt of the isvusr of mn L ificmted Security
{1} a demadplion of the fnvon of which the Unsertifioated
Sequriy i n perl;
() the mimbar of yhayea oy unlis;
() enmfierred in ihe reginered owner;
(b} pledged by the registered ouner io (ke Tegistered
plsiige,
{o} veleased from pledgs by the reginend pludgee,
{d) registored in the smme of the registered owner on
the dme of (ke saeenl; o
{o} subjest i plodgo on the duie of the sinlemest,
(%) the anowe wnd addiems of the veghtered awner ned
regatarad pladgee;
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(diw nointon of sny bem nod sesmictions of the Bwoer
und apy ndverse elnima Lo whish e UnoeddiGested
Beelrdly i or muy be subjesl or n sinkemest thil thee
wre noma ol thms lam, restticlions or adverse claims;
ind
(4] fhe datz;
{a) h Uranifar o the nhenes or unil 1o the naw rag=
Isl=red owner of Uhe shazez or wnity was regle-
tored;
b} ibe pledge of the regiatored pledges wan rogis-

tered, or
(e} of the stussinait, if & in o periodic or ansunl b ig-
maml,
[y T on k whick provides
Jhmuhudnﬂmﬂmhmpumm-ﬁhhpmw:
Forvarding or air express serviess, .
i) Uncertificniad Seearity means s ahare, perticipmion or ot Inler-
=t i propesty of e o mbopis of the Buer o s sbligetion of the
tmuer, wiich b
{13 mol rapresenied by an atramest and the tronafer of which
Is regisiaied dpon books mainisined for thai purposs by
or on behol of the foaer;
(3 of a type commenly denll in an seouriller exchunges or
mark=ty; and
mﬂhmunfﬂut-wnduuhrmunuimﬂpqeu
elam ar serien of whases, participation, o ahiigul

{0} Whhdnewsl Grder svessa & noo-segatinble instruement, olher then
i Emiruction, agmed by a oustimer of B bared suthorizing the In-
oured b debil ihe euslomr's sccound is the emeusl of funds slsied
tharein.

EXCLUSIONE

Hestion 7, This boad dos not cover:

{2 lom torulisg d.lnd],« M:ud.r from focgery ar nkeratian,
emerpl Wham irg, Agrasmeaia (A}, (D) ar (2);

=) hlmwrhmdﬂlm-mwm:hwm
afl Amenee end Canedu; or dos dus o militery, noml or wunped
POWET, Wit of inswzection ualess asch Jom coeurs in banait in e
circumslances reciled in Invazing Agreement (C), mad unies, when
unisch transly wen initisted, there was a0 Enevwledge of swch riot,
vl commolion, mililry, meml o wped power, war or EwwTses
tioa om ihe part of any pessca mcting dor the lnsured inilinting sach
tramit,

3] h-mmmqunqmmumnnram
fimsivm or Mosiom ar . that this pass-
Mﬁlmmmmmmmmwmun[nh
eneTRY;

{d) Inan sesulting from wny et ar scls of sny person who is &
mesiber of the Board of Divectors of the tnured ar a mamber of
mmy equivalent body by whaticever uamc kaown enless wech pet-
aon 13 alsa wR Employes or an elecisd officiat of the Immred in
same olhar capasity, nar, in eny event, loss resulting fram the wol
or mels of mny person while ncting In the ompnsity of a meinber of
wich Bonrd ar sqinvalent hody;

(e} lom resulling diresily or indireslly from (e compleie or partial
fieti-puymest af, or deloull upon, any loan or wansnstion imvaling
ibe Toured an @ lender or bomowsr, ar extemion of credit, fuched.
ing the purchmse, d@countng or olher noguaiticn of fabe nr AEna-
fom necounty, invoices, noles, ngrecments or Evidezces of Dabi,
whether voch lown, ramecton or exiewsion wes procured in good
Tulth or ough trick, ertfien, fmud ar falae pretesses; sxcope when
cavered wmder Imsuring Agrecmanis (A}, (D) or (E);

() Joas pesuilling fom mty Vislntion by the tnsured o by mmy Bm.
ployes

(1) of law reguiating (i) \he fanencs, purchame or sabs of ae-

euritien, (i} secarifies trunsections upos seerlly anchangsy
or gver the enanter markel, (i) investment eowpanis, o
{iv) bovestment sdvanm, or

(2} of any Tuie or regulstion made puresnsi 1o vy such law,
widess i1 is wntabdished by the iemured fhal the sol oF sct
which cassed the soid jom lnvalved froodwlest o dakon-
eat oondwct which would hawe caused & los 1o the Instired
In a similer amaunl is the abwence af wich lows, roley or
ragulatinn;

(B s reawlting direetly or mdiseolly from the fuibics af & fioen-
cial or deposittyy ivakitation, of it receiver or Hguidalar, io pay or
deSver, om deomed of (he inyorod, fuds or Property of the Insed
held by It in my eapecty, exospt whea coversd under lmuring
Agreements {(A) or (BX1(0)

() lows coused by nn Employee, mooegi when suvered under
Inwering Agréemest (A) or when eovered under Inwsring Agresmesl
(B) or {C) end resultng directly from misplecement, mysterioun
mnexplninebe disappssrance or destruction of or dmcage te Prap-
erly;

(i} By rewuliing direcdly oc indirestly from trosestions o s
cmlomes s moconnl, whether watherized ar unsutharined, sxeapl
Ine uslawlul withdrewsl and lop of Meney, or pre-
cioun malals, direclly from » cuslemer's wccomnd by s Employes
provided szch unimwfil withirewal esid canversion Is covered un-
dar [nsurisg Agreeensil (A);

() dnmages reyulling from nuy sidl, erimizal or olher legal pro-
cending in which the Inaured ia alloged to have engaged b reok-
eleering melivity exeep! when the Inrured establlshon thal the sel
of ety giving rise (o mich demages were commitled by ap Bm-
ployee under eircumatunoes which revall diresily in u bose to the
{nawred by Inwuring Agr {A), For the purposes of
this exchision, “rscketsering wetivity” & dnfined in |8 Uniled Sintes
Code 1941 et meq., a3 amendad;

(k) losw directly oo indireolly fram the wes or purporiad
e of credlt, debit, charge, movess, canverience, idantiflesiion,
onsh masapement ot olhar dunds

(1) I obixning sredd o fands, or

{2} In gaining socem to nudomated meshunical devices wiich,
on babnlf of the mured, distiams Monay, sccepr depas-
ils, onah checky, diafs er aimilar written instrumsnts or
mnlce coedil coard Joson, or

) in poining socexs (o point of sl lermined, costomer-baak

emnnusentinn werminals, or similer eleetronls femmineds of
eiectroiie fusd traafer symiams,
whelbar such eards ware issued, or purport v ke been jesued,
hyﬂuhmudahyummrn-hmwm
covmred mder |maring Apreement (Al

(5} lam ol d mach d devices wiiloh, oo behalf
of the lmmred, ihma Meney, secept depesils, eash checks, dmiis
or almiler written irstrnents or mnke credit eard fasso, exoept when
oovered under [eyuring Agresmant (A);

{m} losa through the swrvender of Proparty owry [ramn sn offion of
|ke Tmvered a8 @ remull of & lhrent

(1) 10 do bodity harm 1o wey pemos, except low of Fropery
in trwnsit v e cistody of any peeson mcling s menene
par provided thal whes suck tramit was iitated there
was na mowlsdge by the liwred of niy sweh (kresd, of

(2} o do damage 1o the premises or propesty af the Tnsmred,

exomit when severed nuder bvedag Agreement (Ak

{m} bowm resnling drecily or indirectdy from puymests mmde or
withdrowals from m depmdior's or oustomer's secount involving
wrrengous gradits to such msdeny much payments or with
ﬁm--;mmmwmamwm«

J: ive of mech d ltor or custamer wha bn within (he
nl'h- of the Mﬂdﬂhﬁmnflﬂpﬂmw%!ﬂ.w
#xcepl whis covered under Immuring Agreoment (A}

(o) losy Evolvey ibems of déponit which are not fially paid for
any reamon, mcudng bot oot Emiled Lo Fargery o any otbey fruud,
exoepl when covered under hinusing Agreemmul (A}

{p) less reawlting diseelly or indivectly friom counterfuiting, exeept
when covered under tnauring Agreemenis (A}, (E), or (F);
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{q) lran of may \segible item of parsanal property which i not
specifivnlly esumersied i the poregraph defining Prepesty i such
property iv apacifically inured by olher imommes of any kind snd
in wmy wmount obinined by e Inenred, sud in wsy event, los of
vuch property ocewrring moce thes 80 days sfler the Insured |aken
possenion of such propaity, excep whes coversl usder Immuring
Agreements (A} v (HXZN

{r) leun of Property whils

(1) i fhe maid, of
{2) s ibs sustedy of may Trensportebion Company, unless
wovered under Inauring Agrsament. (L),
exsept when covardd woder [awuriag Ageeement (A

(2} potenitel incomn, nciding but nat Hmited & (slerest omd dis.
deodds, not realized by the Imvured or by sy customer of the In-
nured;

(1t} inmages of ey Type for wiich the lnmred i legally lishin, exomml

y demsges, hul not IBerend, mrisig directy from
 loas cowvered wader thin bond;

{0 wll fewy, costy and expenver lncumed by the Inaured

(I} in eeiwblishing the exitence of or emount of boud cay-
ereil mnder thiz bond, ar

(2) o purty 1o any legal proceeding whether or not sich
legal procending exposea the Inewrad to loss covered by
thin bond;

{v) indirenl or consequentinl bom of any nature;

(w) Joan fuvelving may Uncertifiemted Sscurdly sxcept am
Unesatificated Security of mny Foderal Reserve Aank of the United
Gtaten o when covered usder Insuring Agresmend (AX;

(x) Iass rosultisg direatly or indirestly from any dinbomest or
Ireudalenl nch 0F vots commiticd by any noo-Empioyee who is &
securities, commedities, mowey, morigege, resl exinte, lon, -

gy I, benking broker, agent
or ather represssiative af the snme genern] charsotar;

() lomn onused direedy oo indireelly by o Purtner of the tnsured
wnliexa the nmoual af sach Jusy excosds ibe Pinancinl Intarest in
the bwured of sush Partner ned the Deductible Amounl wppticeble
to this bond, md then for the sketss ooly;

(x) lom revulling directly or indirectly from any etund or sllsged
representation, sdvice, warranty of guismnise s jo the paifor-
munee of nay invesiments;

(n2) losn dipe in sbiiny imposed upes the Lumuresd g8 n reault of the
bl dlaclosiirs of noy-pablie malerinl Efarmation by the Lsored
of any Bmployes, 0c sé o toaill of moy Employes actsy upon mich
infontieton, whether ks

i T |

DHECOVERY

#ectlay 3. This beid upplies to low dscaversd by fhe Insured
duting the Band Period. Discovery ocours when the bnsursd fist
becoma swere of faels whish would come s ressossble persoa
fo snpume Ul Joss of n lype eovered by (b bond bes been o7
will be incurred, regardicia of when the act or soh ewualing or
centributing to asch loan socurred, even though the exnct amoust
o details of loan moy ool thes be kmowi.

Discovery ah asoun whes the Inwmred recetves noties of mi
metunl or poleatiul alwin & widoh  is olieged thot e lnsured w
liskle io & third perty under cireumslances which, if true, weald
convtitule & luss Ender this bond,

LIMIT OF LIARILITY

Bection 4,
Aggregste Limit of Liabity

The Usderwriler's iclal lnblfity for all losves discovered during
the Band Pariod shown i Hem 2 of the Declnmtions whall not
exceed the Aggregnie Limit of Liskility shown In Tem 3 of the
Declamtions. The Apgregate Lindt of Linkity shall be reduced by
the mmousi of sny paymanl made under the lenee of the bond |

Upou exiaustion of the Agaregate Limit of Linkiity by weh puy-

mends:
{u} The Underwriler whall heve no further EnbiSty for o

i loszes vegarifless of when discavered mnd wielhes or ol
previevaly reported to the Underwriter, and

{b) The Undeswriter shall kuve no sbdigalion under Genaral
Agreemeat F lo conkinue the defense of (he Joired, nnd
upem wolice by the Underwriler (o the luured thal the Ag-
Fragnle Limil of Lishility bae been echausied, the Tnaured
sball mame all sonpemaibility for ib defemes nl 8 own cant,

Tha Aggreguis Lisnd of Lasbility shel niol be incressed or rein-
ulited by any rocovery mmde and wpplied B sccordence wilh wh-
ecticas (n}, (b) md (&) of Bectian 7. In lbe svenl (3at & lom of
Propeny by setiled by the Usderwriter through the wse of u Jeat
instrumen! band, rich lom shall not redocs the Aggregate Limli
of Linbility,

Simgle Losa Limit of Lisbility

Subjsct i he Apgregete Limit of Linbility, the Underwrine's B
whilily Far es¢h Single Lom shall nat axsesd the spplisoble Siogle
Loes Limit of Linbikity abown s Nem 4 of the Declarutions. If o
Single Loan is eovered ander more then one Inmurlng Agreament
ar Coversge, the mmisium peyable shall nal exceed ihe Imagest
applionble Single Lows Limil of Lishisty.

Sisgle Lot Defined

Single Loss memns all covered lnss, inclading courd cosls wmd
uliormeyn’ fica mowrred by the Underwiiles undor Gienemi Agres-
nweal ¥, rerulbng Fom

{2} may end wel or series of rebated scls of buyglary, robbery or

mitmmpt heresl, in whish so Bmplayes is implicated, ar

(k) mny ome Act o series of relsted uninteations) or negligent

w61y ar amisnioss on Uhe pert of any peraon (whether un
Emplayee o7 not) resuliing in damege o ar destraction or
mizplacemest of Propeny, or
{:}-llmh‘mi—':-pllulhulhmlpnnui:{-]md{b}
pieceding, owused by ssy person (whelher an Smployee o
mal) o in which such person i impliceted, or

wﬂi:tm“ﬂw wpecified i (u), (b) ar {o) pre-
coding,

NOTICE/PRDOF. LEOGAL FROCEEDINGS AGAINET
UNDERWRITER

Beatian 5.

{m} Al tho carllest practicnble mament, not o exeesd 30 days,
nfier daoovery of lom, bhe nnred shall ghw B Underwriter ue-
Gon thareal,

(k) Within & mestis after such diacorery, the Inaured abell fsr-
ik o the Undarwrlier proof af Joss, duly awoon ta, with il par-
Heolars,

(e} Loni Cortifioaied Hecwritles iisiad & & proof of lom shall be
idemtified by eartifientn or bowd aumbers IF sueh sscurities wera
fmmined Cherewilh,

(d) Legal procesdings for e recavery of amy lose berrwndes
shall wat be brosght prior 1o 1he expimbon of 60 days afler Lhe
adginnl pmal of lam @ fied with the Undereriles or afier the sxpi-
radlen af 34 menis from Lhe dicovery of such loss,

(#) If ey limitstion emboded i tkiv bond & prohibiied by sy
law caairaling the eonsiruction hereaf, aich Ymimtios shail bs
desmed 1s be amsuded so m bo equnl the mindmsm pedcd of
limlinkina provided by vach Iew,

{f} This bamd wifards coverngs axly in fevor of the [suned, No
wiil, wetion or jegal procsedizge shall be brought keresnder by
gy one ciber taen the nemed |npured.

VALUATION

Secton & Any les of Moosy, or kns payable in Mooey, sbali
be paid, at the option of the nesred, 1o the Mooey of the coutry in
which (he low wos wusigined or in the Upited Sinesr of Amasion
dollar equivalest thersal dedermined |Lﬂ’.ﬂkur|p|hplgl1, the
tme of puyment af sush Joun.

Eecurities

The Underwriter shall sciile in kind i Sshility wnder i bond

on veeouni of & lom of any secarities or, s the option of the
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Insured, shall pay %o the losured the cost af ropleving such sacuri-
s, determined by the marke! walus thereal st fhe time of gk
setloment. However, if prior to seh sotifement the tnmured shall
be ccmpelied by e demmnds of & Ghicd party ar by markel rules o
purchase sqeiwmlent gecurilion, and gives written notification of
this to the Underwribar, the cast inenrred by 1o Tmrured aball be
taken m (he valve of those securilies. In cnse of o bos of sub-
reriphion, conversios or redemgpian privieges through the ménpksce-
wnent of loaw of sscudiics, the amauat of such foss shall be ke
vilue ol anch privileges mmedinicly preceding i expiration
theseall II such soourities ononot be iepleced or have no quoicd
markst valse, or if smeb privileges heve no quoted markel witse,
their wlue abknll be determined by wgreement or wrivtrabion.

I the npplenbls soverge of iz band & subjest 6 8 Deductble
Amoust sndfor in ol suficient in weounl 6 Bdemnify o Tmieed
Is full for B Joas of securitics for which cisim fs msde herexmier,
Lhe Linbility of the Underwriiar wnder this bond i limdted 1o the
paywent for, of the duplicabion of, sa much of such secosilinn us
has @ vahie equal to the amoust of svuch wpplcatls commge,

Books of Apccunt and Other Rroesds

In coss of Josa of, wr dnimugc to, sy books of eecoust er other
recards used by the Inwwred in it buminess, (be Undarwriler shall
b Hubde under this hond anly il such books or records are neiully
repbifuced and them for pol more thaa fhe eosl of e hissk baoks,
btk pages ar other mederinks phs ibe coml af whar for the sctesl
trensatiption or copyimg of dats whish shall kaye hesn forsivhed
by e Innured i exdor 10 repratduos soch boaks and other recerds,

Proparty otber lsan Memey, Geouzfbes ar Resords

In case of lnsn of, or domsge to, sy Property olher than Moiey,
sequrities, books of mecount ar ather records, or demage apverel
under Insucing Agreement (ENZ), the Underwriter ahull not be 5-
dble for mars then (ha sciusl onsh ywhoe of sock Prupeny, er of
{iema vovered under lsauring Agresmant {B)(2}. The Underwriter
may, et ife election, pay the scheal caah ekt of, replace or repa
wach propecty, Disegrecsent betwesn the Underwriler emi e
Insured aa to tie enah wmlue o s o the adequesy af repair or
riplacemonl ahall be resalved by wbimton |

Sal-OHT

Ay ki sovered under this band shall be reduced by o sti-ofT con-
shiing of any amousl owed io the Employen catirg Use lons if much
lomn in sovered under bmpuring Agresment (A)

ASSIOHMENT—SUBRO-OATION —RECOVER T—DOOPERATION

Eeafion 7.

(a) Is the event of paymest undes (ks bond, the Issured whall
deliver, il wn requostsd by (o Undorwriter, an nsmigmment af sush
of the Inereds rights, tile nnd injerest und cimmen of notism & i
ban wgminat #my pemon or eutity lo the wxioni of the leas payment

) In the event of payment wnder Chis bomd, the Underwriler abull
be ssbrogated bo nll of the lnswred's rights of resevery therafor
egaEl Ay prsos ar anfity to the extent of such payment,

{2) Renoverien, whether effocted by the Underwriler or by ihe
Inmered, aball be npplisd mal of the expemss of ench recovery first
to the wisfagtion of the Imvisod's loay which would alberwise hiva
been pald but for the foct Bt it 4 i excees of diher (be Siogs o7
wl.mnnrl.m; secondly, |o the Undarwriter we seim-

taf tr paid &0 soild of the tnnured's cimlm,
utthhr lo ihe Inered in mtafsctinn of any Dedoclible Amaum,
Racovery an sooouni of loas of secudien s sal forih in the pee-
ond pnmagraph of Hestion § or recovery fhow reimurnnes wndlor
indemnity of the Underwriler abal not be desmed n récovery m
uzed hereim,

{d) Upon the Usderwriler's requeat aad af rensounble times
and plunes designated by Ws Underwriter the [naured shali

(1) asbmit o exwminntion by the Usderwriior nnd subneclbe in
e neme under path; ned

(2) produae for the Underweilar's exsmizntion all periinest
records; nad

(3 conpernie with the Undarwriber in ell maiters pertniniog Lo
the loes.

{0} The Inmred shall exevwie all papers and render nasislanes
to ascure o the Underwriies the rights apd cowes of aoilon pro-
vided for herein, The Ivdured ahall da polldng siter discovery of
Juar to prefudice moh rights or csuses of astlan

LIMIT OF LIARILITY UNDER THIS BOWMD AMD FRIOR
INEURANCE

Becine 8. With respect & way Jom sed Borth i wub-section (&) of
Seotian 4 of this liond which Is recoverabls s resovered in whole
of Im prrt emder nny clher boads or policies lswsed by the Usder-
writer fo (e Isvured or to any predecemer in slerest of the In-
mured end {eoninated or camceled or allewed i expirs sl in whick
tve period for discovery haa not expiced wi the time asy ssch lox
ibereunder iv divcovered, the totel linhiSty of the Undérvwrile un-
der this bond und under such othor bonds or policies shall nar
exseed, o the mpprepale, the mmomal eamrind besoander an such
ksm or lhe meoun! swmihble bo the Insured undes sush olher bonds
or pelicies, wa Rnibed by e boyma ned conditions theseof, for any
suth boss iF the lalfer amount be Use larges.

if the coverage of ikin bond wupersedes In whole or in pan the
covcings of auy ather boud or policy of luurmnoe inwed by an
mwﬂhhhuwmhldmﬂwuﬁ
lowed 0 expicn, (he Undeswriter, h‘rlhwpndw:uulu muninincd
pioe e ook teraiaad) s i
withis uwpmamumwawﬁqmw
dissovery of losy thereunder, shall be linble under Uis bead anly Ear
Ihnt part of such loss covered by this Sond s i in excess of the
mmaouni recgverible or resovered on socounsl af such loss wmder
wuch other bond or policy, ooything te the enntiery in msch ather
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DECUCTIBLE AMOUNT
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ZURICH

af and 1 i the ot of the bond below.
IF this form is batied concumantly with the bond, this Atiaching Clause need not be completed.
‘To be attnched 10 and form pari of Bond No. FIB 0000803 17 Effective Date 7-01-14

RICOEXCLUSION AMENDED

Ii is agreed thai:

1. Eftbe band to which this rider is uttached is a Financial Institution Bond, Standacd Form No. 14, Tiem () of Seation
2. EXCLUSIONS is deleted and replaced by the following:

{j) damages resulting from sny civil, eriminal or other lagal procesding in which the Inmured i adjudicaied 1o have
engaged in racketeering activity except when the Insured establishes that the act or sols giving rise 1o such
damages were commitied by an Employee under circumstances which result direetly in & boas o the Insured
covered by Insuring Agreement (A), For the purposes of this exclusion, “racketsering sctivity” iz defined in 18
United Siates Code 1961 &t saq., as amendad;

2. Iihe bond Lo which this dder & silached is a Financlal Instituiion Bond, Standard Form No. 25, lem (1) of Section
2. EXCLUSIONS is deleted and replaced by the following:

(1) damzges rasulling from any civil, criming] or other [egal proceeding in which the Insured is adjudicated 15 have
engaged in racketeering activity except whon the Insured estuhlishes that the act or acts giving rise o such
dsmnges were commitiad by an Employes under circomelances which resull diceclly in 2 toss fo the Tnsured
covered by Insuring Agreement (A). For the purposes of this exclusion, “racketsaring sctivity® is defined in 18
United States Code 1961 of eq., as amended;

il OO DICLSION ATHEED AR Fage i}
FOR O WA TEE FIMARCIAL NTTITETION BOHD, FTARTARD Fila 08, W AD 2.
[t

Imcduden copyrighted mnlarisl of The Smety Associstion uf Amverics wih i permision.
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This formns o part of and is i 1he Underwriter of the bond numbered belaw,
I this fiorm s issued concurrantly with the bond, this Attaching Clause need nof be completed.

To be atisched 10 and form pari of Bond No. FIB 000060% 17 Effective Dale 7=01~14
MODIFICATIONS
It is agreed that:

L

e (1)(d) and (e} of Tesuring Agresment () SECURITIES are deleted and replaced by the following:

(@) Tnatroction; ar

{s} Sislement of Uneerfificated Security,

Tiem {w) of Beation 2. EXCLUSIONS is dajeted,

Tiem (o) of Section 1, DEFINITIONS i deleted nnd roplaced by the followiog;

(o} Property moana Manery, Certificsied Securilies, Uncertificated Securilies, Negotinhle Instroments, Certificates
of Depoail, Socuments of title, Acceplances, Evidences of Thebt, security agreements, Withdruwal Ordars,
wertificates af erigin or title, Letters of Credit, insurance policies, shatragts of tithy, decds and mortgsges on real
eziuts, revenus and olher slamps, okeni, unsold slite lollery lickels, books of sccount and other records wheiher
reporded! in wriling o elecironically, gems, jewelry, precious metals of all kinds snd in any form, ind tangibia
iteme of peraonal property which are nol hereinbeftce enumerstied,

Tnsuring Agreement (F) COUNTERFEIT CURRENCY ix deleted and replaced by the follawing:

OOUNTERFEIT CURRENCY

{F} Loss resulting directly from the recaipt by the Insured, in good Thith, of any Counterfiit Money.

General Agreament B. ADDITIONAL OFFICES Ok EMPLOYEES - CONSOLIDATION, MERGER OR

FURCHABE OF ASSETS - NOTICE is amended by acdding & final paragraph ss follows:

T the Insured shall, while this bond is in farce, consalidate or merge with, or purchese or acquire sssels or liahilities
of. another instfution, and if the conditions in the sbove parsgraph sre not fulfilled, then the Tnswred shall have such
coverape & is afforded under thia bond for loss which

{=) Bs inourred or susiained, dus io any =ct o nets commitiad by any person or persons, whather o not Employess of
the Insured, afler (he effeclive dute of sach consalidstion, merger or purchase or acquisition of assats ar
Liabilities, and

{b) iv discovered prior 1o the expirution of 60 days afler the effective dute of such consolidetion, merger or parchass
o acipisilion of asaets or liahitiies, or if the hond is terminnled or canceled as oo entirety pricr to the expirtion
of the sxid 60 days, prior i (he lermination or cancelation of the bend, and

{6} eotum in the officss or premises, or is caused by an employee or employees of the instition scquired Ty the
Imsured ns & result of mich consolidation, merger or purchass or acquisilion of aasets or Lishililiss.

R NCAACATHINE RTER Tage Bl
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Includes copyrighted mavieril of The Surely Associstion of Amerios wilh dy permissbon,
Capiyright, The Surety Ansoontion of Amevics, 1787




G Thesecond parapraph of General Ajreement D. REPRESENTATION OF INSURED is deloted and replaced by the
following:

Any intenlional misrepresentation, omission, concealment or incorrect statement of a material fact, in the applicetion
or olherwise, shall be grounds for the rescission of this band,

7. Mems (g} and (b) of Sectim 5. NOTICEFROGY - LEGAL PROCEEDINGS AGAINST UNDERWRITER are
deleted and replaced by the following;

(a} Al the cariiest practiceble moment, not (o exceed 60 days, after discovery of loss, the Insured shall give the
Underveriter notice of any loss of the kind covered by the terms of this bond, wbdhnrmhlkﬁumiuu
lishie therefor, if

{1} tha loss & of the type which may be coversd by Insuring Agresmend (A) and is equal 1o or grenter than 25%
of the Deductible Amount spplicable fo Insuring Agreement (A),

() the los= i of the iype which may be covered by an Inruring Agreament oiher {han Inmuring Agreement (A)
and is equial lo or greater {han 50% of the Deductible Amount applicable 1o such Insuring Agresment,
The Insured shall upan the request of the Underwriler file with it a brief slatemeni giving the pariiculars
coneerning such loas,
{b) Within 6 montha afier discovory of loss as described in (o} above, the Insured shal) furnish fo The Underwriler
proof of o, duly swomn Lo, with full partioulars.
8. The second paragraph of Section 11, DEDUCTIBLE AMOUNT is deleted in its enirety,

FR8 NODMCATIONS No0EE Fai Tal3
POE CEE W TR MMANCIAL BETITUTION BIND, FTANDANDPORM Ho M.
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This rj 5 of and is issoed by the Underwriter of ths ;

IF thiis form 3o issued concurrently with the band, this Attaching Clzuge need nol he completed.
To be allachad tn and form parl of Bond No. FIB 0000809 17 Eiffsctive Dale  7~01-14

DIRFCTORS

Tt is agrocd that:
Ttem (d) of Section 2. EXCLUSTONS is deleied and replaced by the following:

() loss rasuliing diretly or indirectly from amy act or acls of any porson who i & member of the Doard of Direolor
of the Insured or a member of any equivalent hody by whatsoever name known unbess

{1) much peraon iv also an Employes or in elected official of the Insured in soms other capacity; or
{2} is performing wels coming within the scope of the usun! duties of an Employee,

o, im any event, loss resulting from the act or acls of any person while acling in the vapacity of o mamber of
such Board or equivalent hody;

FIM  FEECTURS FEECLIEON AESIED KIUER Fags Leill
UKL TR ST TORE OWANCTAL IMSTTTUTHDY TN, NTANTIARD FURM Ml W,
[

Incheden copyrighied 1miurml of The & Aeapiztion of Ameicn with ity perndasion.
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Inderwriie:

Tf this form i issued concurrently with the bond, this Altaching Clause need not be completed.

To b atisched io znd form pert of Band No. PIB 0000608 17 Effoctive Dste  7-01-14
EDG! SHO
It Is agreed That:
'The attsched bond is amended by adding the following to Scetion 2. EXCLUSIONS:
This bond does fot cover

los= resulting dirssily or indirectly from the dishonest or fraudulent aots of an Employes if any Insured, or any
director of officer of an Insured who s not in collusion with such persan, knowes, or knew at any Lime, of amy
dishones or fraudulent scl commitied by such persin ul any time, whether in (he employment of the Insored or
oiherwise, wheiher or noi of the type eovered under Insuring Agresment {A), againgt fhe Isured or any olher persan
or entity and without regard to whether (he knowladge was oblained befors or efler the comnmencement of this bond,
Provided, however, that this exclusion does not apply 1o loas of any Property alresdy in transit in the custody of much
person af the time sach knowledge wan oblained or to loss resulting directly from dishonsst or fraudulent sets
oeurming prior to (he time soch knowledps was oblained, !

Ml ENOWLETORE OF FAXH DIENOMERTY REER Pugi laf
FOE UBE TITH FINANCIAL DHITTUTION howin,
DTAMTIAND FUEM 308 B, i3 B AMD 2.

i o Ineludes eopyrighed inalecul of The Sarety Assocmtion of Americs, with it pecmiian
Ceyryright, The Surely Amochfi of Amesin, 2003
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Thin rider forms o part of and ix izsied by The Undeorwriter of the hond numbeared bolow,

If this form is issued concumently wilh the bond, this Atlaching Clause need nol be completed

To be altached 1o nnd fhrm pert of Bond No. FIB 0000608 17 Effective Dale  7-01-14

It is agroed that:
1. Hem 3. of the Declarstions Mage is deleled in its entirety and subatituted in lieu thereaf s the following:

“Item3. The Aggregate Liability of the Undervwriter for each Bond Yeur during the Bond Period shall be
B1,000,000

1. The following definition is added to Section 1., DEFINTTIONS, of the Conditimi and Limiations:

“Bond Year means the period of ano year follawing either the effective dute of the Bond Peciod or any
universary thereaf, or, if the time between the effective date ar armiversary and the termination of this bond is
lass than one year, such lesser period ™

3, The first and second paragraphs of Section 4., LIMIT OF LIABILITY, are deleted and inserfod in Lieu thersaf
in the following:
*Aggreguts Limit of Lizhility

Tha Underwriter's total Hahility for afl lomses discovered during ench Bond Year of the Bond Period shown in
Ttem 2. of the Declurntiors shall not exceed the Aggregate Limit of Liahifity shown in Ttem 3. of the
Declurations. The Aggregats Limit of Linbility shall be reduced by the amount of any payment under the
terma of this bond.

Upom exhaustion of the Aggregsia Limit of Tiahility by such paymesis:

(@) The Underwriter shall huve no further liahility for loss or losses discovered during the Bond Year
whethor or nel previously reported to the Underwriter, and

(b) The Underwriler shall have no ohligation under General Agreement F. 1o continoe the defense of the
Insured, and upon notice by the Underwriter 10 The Insured that the Agpregate Limil of Liability has
een exhaunied, the Inrured shall neume all responsihility for its defense sl ite own eost "

4, Tiem (s) of the first paragraph of Section 12, TERMINATION OR CANCELATION, is deleted and
subslituled in lieu thereaf is the following:

"(e] immediat=ly upon exhaustion of the Aygregsis Limit of Lisbility for the final Band Year of the Bond
Period, or”

FREM  ANPUAL AGEEEGATE NES
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P.O, Box 1227
RIDER Babtinore, M4, 21203

Thas rider forms o purd of snd is issuad by the Underwriler of the bend numbered below,

I thiz form is isued cancurrently with the bond, this Atisching Clause need nol be campleied.

To be ellached 1o sod form part of Bond Mo, FI8 0000608 17 Effective Dute  7-01-14

T4 is agreed that:
The attached bond i amended:
{#) by deleting the numbered paragraph boginning
“each natural person, parinembip or corparstion aurlhorized by the Insured 16 perfirm services as
Data Processor.,.”

from the definition of “Employss" in Section 1.;
(b} by deleting the following fram ihe second paragraph of Section 12.:
“or any partner, officer or emplovee of say Processor™

(TMBLIREET)

By:

(OFFICLAL TITLE)

S 61008 D ETEBATA FROCESDNI COVERAGE
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CAPITAL SOUTHWEST CORPORATION
SECRETARY’S CERTIFICATE

The undersigned, Kelly Tacke, Secretary of Capital Southwest Corporation (the “Corporation”), does hereby certify that:

1. This certificate is being delivered to the Securities and Exchange Commission (the “SEC”) in connection with the filing of the Corporation’s fidelity
bond (the “Bond”) pursuant to Rule 17g-1 of the Investment Company Act of 1940, as amended, and the SEC is entitled to rely on this certificate for
purposes of the filing.

2. The undersigned is the duly elected, qualified and acting Secretary of the Corporation, and has custody of the corporate records of the Corporation
and is a proper officer to make this certification.

3. Attached hereto as Exhibit A is a copy of the resolutions approved by the Board of Directors of the Corporation, including a majority of the Board
of Directors who are not “interested persons” of the Corporation, approving the amount, type, form and coverage of the Bond.

4. Premiums have been paid for the period July 1, 2014 through July 1, 2017.

IN WITNESS WHEREOF, the undersigned has executed this certificate this 28th day of July, 2014.

/s/ Kelly Tacke
Kelly Tacke
Secretary




Exhibit A

WHEREAS, the Corporation is insured under an investment company bond issued by the Fidelity and Deposit Company of Maryland (the “Bond”)
insuring the Corporation against loss in the cumulative aggregate amount of $1,000,000;

WHEREAS, the Board has considered the adequacy of the Bond with due consideration to (1) the amount and type of coverage provided by the
Bond, (2) the value of the assets of the Corporation which any person covered by the Bond may have access, (3) the type and terms of the arrangements made
by the Corporation for the custody and safekeeping of its assets of each of the Corporation, (4) the nature of the securities in the Corporation’s portfolio,
(5) the nature and method of conducting the operations of the Corporation and (6) the accounting procedures and controls of Corporation.

RESOLVED, that $1,000,000 is determined to be a reasonable amount of fidelity bond coverage to be maintained by the Corporation in accordance
with Section 17(g) of, and Rule 17g-1 under, the Investment Company Act of 1940, as amended (the “1940 Act”).

RESOLVED, that the Financial Institution Bond Standard Form No. 14 in the face amount of $1,000,000 written by the Fidelity and
Deposit Company of Maryland, Bond Numbers FIB 0000609-17 is hereby approved, authorized and their adoption ratified for the policy period
beginning July 1, 2014 and effective until July 1, 2017 or their date of cancellation; and

RESOLVED FURTHER, that payment of the premium for such bond, is hereby approved and ratified.

RESOLVED FURTHER, that the Secretary of the Corporation is designated as the person to make the filings and to give the notices required by
Rule 17g-1(g) under the 1940 Act.







