Capital
Southwest

Patient Capital For Exceptional Businesses®

12900 Preston Road, Suite 700
Dallas, Texas 75230

T 972.233.8242

F 972.233.7362

July 30, 2010

VIA EDGAR

U.S. Securities and Exchange Commission
100 F Street, N.E.
Washington, D.C. 20549

Re: Capital Southwest Corporation
File No. 814-61

Ladies and Gentlemen:

On behalf of Capital Southwest Corporation, I have enclosed the following documents for filing pursuant to Rule 17g-1(g) of the Investment Company Act of

1940, as amended:

1. A copy of the Financial Institution Bond Standard Form No. 14, Bond No. FIB 0000609-13 in the amount of $750,000 (the “Fidelity Bond”);

2. A copy of the Secretary’s Certificate certifying the resolutions adopted by the Board of Directors, including all of the directors who are not
interested persons, on July 19, 2010, approving the amount, type, form and coverage of the Fidelity Bond and including a statement as to the

period for which premiums for the Fidelity Bond have been paid.

If you have any questions regarding this matter or require any additional information, please contact me at 972-233-8242.

Sincerely,

CAPITAL SOUTHWEST CORPORATON

By:  /s/ Tracy L. Morris
Tracy L. Morris, CFO




The

FINANCIAL INSTITUTION BOND Home Office
Standard Form No. 14, Revised to October, 1987 P.0. Box 1227

Companies

Baltimore, MD 21203

FIDELITY AND DEPOBIT COMPANY OF MARYLAND

(stock nsurance companies herein called Underwriter)
Bond No. PIB 000060% 13

DECLARATIONS

Item 1.

Name of Insured (berein called Insured):
Capital Bouthwest Corporation

Principal Address:

12900 Preston Road, Suits 700

Dallas ™ 715230
Ttem 2. Bond Period from 12:01 am. 7-01-10 0120l am 7-01-11

slandard time at the Principal Address shown in [tem 1. above.

Item 3. The Aggregate Lisbility of the Underwriter during the Bond Period shall be § #00,000
Hem 4. Subject to Sections 4. nnd 1 1. hereaf,
the Single Loss Limit of Liakility is $ 750,000
and the Single Loss Deductibleis  § 0
Provided, however, that if any amounts are inserted below opposite specified Insuring Agreements or Coverage, those
amounts shall be controlling. Any amount set forth below shall be part of and not in addition to amounts set forth
sbove. (If an Insuring Agreement or Coverage is to be deleted, insert “Not Covered.™)
Amount applicable to: Single Loss Single Loas
Lamit of Linbility Deductible
Insuring Agreement (D)-FORGERY OR ALTERATION § 750,000 § 0
Insuring Agroement (E)}-SECURITIES $ 750,000 § [
Coverage on Partners s NOT COVERED § NOT COVERRD
Optional Insuring Agreements and Coverages:
1f "Not Covered” is inserted above opposite any specified Insuring Agreement or Coverage, such Insuring Agreement
or Coverage and any other reference thereto in this bond shall be deemed 1o be delated therefrom.
Item 5. 'The lisbility of the Underwriter is subject to the terms of the following riders attached hereto:
Fasi Fas3 F258 Faes BRELCOw
Item &. The Insured by the acceptance of this bord gives notice to the Underwriter terminating or canceling prior bond(s) or
or policy(iss) No.(s) FIB 0000609 -12 such lermination or cancelation to be effective as of the time this bond
becomes clloctive.
Countersigned by:
TSR0 (FATISE) Authorized Hepresentstive
Pl fomtoymos Dol Mol Pom Wa L4
[reTre—. PN g Ll W




The Underwriter, in siderntion of an d

and m
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and Limitations and other terms hersof, ngress to indemnify the [nsured for:

FIDELITY

(A) Lom resulting directty from dnhonest or fraudubent acty commmil-
ted by un Empleyes acting alons or in collusion with others,

Such dishonest or fraudulent scts musl be committed by the
Employee with the mmulmt mtenl

(a) 1o couse the Insured to sustnin wuch losx; and

(b) o obtain financial bemofit for the Employee and which, in

fnct, result in obtniming wuch bemefit.

As usod in this Tnauring Agreement, finencial benefil does not
inchade any employee benefits enmed in the normal course of em-
ployment, including: salaries, commissions, fess, bonmses, promo-
tions, awards, profit shering ar pensions.

ON PREMISES

(B) (1) Less of Property resulting directy from
(a) robbery, borglary, misplacement, mysterious unex-
plainsble duspprarance and damage thersto or de-
struction thereol, or
&) thel, false prelonses, common-law or statutory lar-
ceny, committed by & persen present in an office or
on the premises of the Inwared,
while the Froperty is lodged or deposited within offices
or premises located anywhere
(2) Loms of or demage ia
{0} farnishings, fixtares, supplies or equipment within ua
office of the Isured covered under this bond result-
ing directly from larceny or theft in, or by turglary er
robbery of, yach offics, or stiempi therest, or by van-
dalinm or malicions mischial, or
{b) such office resulting from larceny or theft m, or by
burglery or robbery of such office or attempt thereat,
or lo the mterior of such offics by vandalism or mali-
cious mischief,
provided that
(i) the loswred is the owner of mach fumishings, fix-
tures, supplies, equipment, or office or ia lisble
for such loss or damage, and
(i) the lows b not camsed by fre

¥ TRANSIT

(C) Leas of Property resulting direcily from robbery, common-lew or
stafutory larceny, theft, miplacement, mysteniom unexplainabie dis-
appesrance, being lost or made sway with, snd demage thersio or
destruction thereof, while the Property @ in trensit enywhere in the
cutody of
(a) © netural person acting a3 & messenger of the Insured (or
anolher natural person scting s messsnger or custodian
during an emergeney arising from the moepecity of the origi-
nal massanger], or
(8] & Tramsportstion Company and beimg transported in an ar-
mored metor vohicle, or
() « Transporistion Company snd being tramsportsd in s con-
veynnce other than an armored motor vehicls provided that
covered Property trassporied in such manner is limitad to
the following:
() records, whether recorded in writing or electronizally,
and
(i) Cemificsted Sacurities issusd in registared form and not
endorsed. o with restrictive endomsements, and

(E) Wegotinble 1 nts not payeble ta bearer, or net
endorsed, or with restrictive endorements.
Coverage under this Insuring Agreemen! begins immedintely
upon the receip! of such Proparty by the sstural person or Trans-
portation Compsny and ends immedistely upon delivery to the
dexignated recipient or ity agent.
FORGERY OR ALTERATION

(D) Loss resulting dwoctly from
(1) Forgery or allerstion of, on or in my Negotisble lmtro-
ment (excepl am Evidencs of Debt), Acceptance, Withdrawal Or-
der, receipt for the withdrawal of Property, Certificate of Deposit or
Letter of Credit,

(2) transferring, paying or delivering any funds or Property or
catablishing mny credit or giving any valve on the faith of any writ-
ten mstractions or sdvices direcled 1o the Tnsured and suthorizing
or scknowledging the tramafer, payment, delivery or receipt of funda
or Property, which instructions or advices purport to have been
signed or endorsed by any cmstomer of the Insured or by any fi-
naseinl instifutien bul which instructions or edvices sither bear
sgnature which is » Forgery or heve been altered without the knowi-
edge and consent of such customer or financial institution.

A mechanically reproduced facsimile Sgnature is treated the same
82 & handwrilten signatore.

BECURITIES

{E) Lows resulting directly from the lnsured having in good feith,
for i own sccount or for the aceount of ofhers,
(1) acquired, sald or delivered, or gven valus, edended oredit
or assumed lisbility, on the faith of. eny original

(n) Certifiested Security,

(b) desd, morigage or cfher instroesent conveying tile to,
ar oreating or docharging & Ben wpon, real property,

(e) Bvidence of Debt,

(d) Instrction 1o & Fedorl Reserve Bank of e United
Stales, or

(¢) Bimtement of Uncertificntod Security of sy Federsl
Resarve Bank of the United Sistes

iy beam a signeture of amy maker, drawer, jmver,
endorser, arsignor, leases, tramsfer sgent, reg-
istrar, scoeplor, muely, guarentor, or of any per-
10n mgning in any other capasity which is a Forg-
oy, or

(1) is altered, ar

(i) i lost or wioben;

(2) gueranteed in writing or witnessed mny sigasture mpon
any transfer, sssignment, bill of sals, power of attomey, Cusrss-
tas, of any ilems listed m (x) through (¢} above;

(3) acquired, sold or delivered, or given valus, extended
credil or asumed Rability, on the feith of any ilem Ested in (a) and
(k) above which i & Counterfeit

A mechmnically reproduced fonimile vignabure by treated the aame
43 8 handwritten signature.
COUNTERFEIT CURRENCY

(F) Loss remalting dirsctly from the receipt by the Insured, in
good fuith, of any Counterfeit Money of the United Sistes of
Americs, Canada or of any other couniry in which the lnsured
maintaing & branch office.

whick

GENERAL AGREEMENTS

NOMINEES

A Leoas surtnmed by sty nommes organied by the Insured for the
purpose of handling certain of its business trensections

TEBI0ED (1037)

and composed exciusively of itv Employess shall, for all the pur-
pores of this bond and whether or net amy pariner of such
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nomines is implicated in such less, be deemed to be logs sas-
wmined by the lnwured
ADDITIONAL OFFICES OR EMPLOYEE3—CONSOLIDATION,
MERGER OR PURCHASE OF ASBETS—MNOTICE

B. If the lnoured shall while this bond i in foros, establinh any add-
tional affices, other than by consalidstion or meger with, or purchass
w“ﬁl#wwﬂﬁnﬂwvﬂn-ﬁm

shall be sutomatically covered hercunder from the dade of such estalb-
lishment without the requirement of notice to the Underwritar or the
payment of sdditionsl premivm for the remainder of the premium pe-
od.

If the Insured shall, while this bond is in force, consolidate or
merge with, or porchase or scquire assels or liabilites of, ancther
imstitution, the Insured shell not have such coveruge s is afforded
under this bond for lox which

(a) has secormed or will coour in offices or premises, or

{b) has been camsed ar will be caused by an employes or em-

ployess of such institution, or

() has erisen or will arise cut of the ssscts or Habilities nc-

quired by the Insored as & result of such consolidstion,

marger of purchase or scquisitien of amsets or labilites

unless the Insured ahall

(i} gve the Underwriter wrillen nobos of the propesed con-
solidation, merger or purchase or scguisition of assety
or lisbilities prior to the proposed sffective date of such
sction and

(i) obtain the written consent of the Underwriler 1o extend
the coverage provided by this bond to such additiona)
offices or premises, Employees and other exposures,
end

(&) vpon obimining wuch consent, pay to the Underwriter un
additional premiom.

CHAMGE OF CONTROL—NOTICE

C. Whan the [neured jearns af a change in sontrol, it shall gve
written motice to the Underwriler.

As uied in this Genoral Agresment, contral means the powe (o
detsrmme the mansgement or paficy of u controling holding com-
pany of the Insured by wirtus of voting stock ownership A change
in cwpership of voting stock which results in direct or indirect own-
enhip by & slockholder or an affibsted group of stockbolders of ten
pereent (10%) or more of such stock shall be presumed io result m
s change of control for the purpose of the requred notice

Failere to give the required nofics shall result in termination of
coverage for any loss invoiving a tranaferes, to be effective upon
the date of the steck transfer.

REPRESENTATION OF INSURED

D The Insured represents thal the informstion furaishad in the
spplicstion for this bond is complete, true and correct Such sppli-
eation constitoies part of this bond

Any misepresentation, omimion, conceslmen! or incomeet viabe-
mniuflmh:linhhw“ﬂnmﬂd.u.nhﬂh
grounds for the rescission of this bond

JOINT INSURED

E W two or mere lnsureds are coversd under this bond, the first
nemed Insured shall ect for all Invoreds. Payment by the Under.
writer to the first named Insured of lows sustained by wny Inswred
shall fally release the Underwriter on sccount of such loss. If the
firnt named Insured cosses to be covered wnder this bond, the
Invused next named shall thereafter be considared es the first
named Insared Enowledge poassssed or discovery made by sny
Insured shall constitute Imowledge or discovery by all Insureds for
all purposes of this bomd The Linbsdity of the Underwriter for loss or
losten wusiained by all Insureds shall not excesd the amount for
which the Undsrwriter would have been bable had all such lows or
losses boen sustained by one Imsured .

NOTICE OF LEGAL PROCEEDINGS AGAINST [N-
SURED—ELECTION TO DEFEND

F. The lasured shall notify the Undsrwriter st the earliesi pract-
cable moment, not to exceed 30 dsys after notics thereol, of any
legal procesding brought to determine the Inmued's bability for amy
loss, olaim or darmage, which, if established, would comstitute s
collectible lors under this bond. Concwrrenty, the Insursd shall
Parnish copies of all pleadings and pertinent pupers to the Under-
wnler

The Underwriter, af it sobe option, may elect to conduct the defonse
of mach legal procesding, in whole or in part The deferme by the Under-
writer ahall be in the lmureds neme through atiorneyy selecisd by the
Underwriter. The lnsured shall provide sl remsorable mformation end
tasistance required by the Underwriter for wach defiess.

If the Underwriler slocts to defend the Josured, in whele or in
part, any judgment against the Insured on those counts or camses
of action which the Underwmiter defended on behalf of the Insured
or any setfiement in which the Underwriter parbapates and all st
tomeyn” fees, coats and expenses mcuwrred by the Underwriter in
the defense of the litigation shall be & loss covered by this bond

I the Insured does net give the notices required in subsection
() of Section § of this bond and mn the fint paregraph of this Gen-
el Agreement, or if the Underwriter elects not 1o defend sny causes
of sction, neither o judgment against be Insured, nor a setilement
of any legal procesding by the lnsured, shall determsine the exist-
ence, cxieat or amount of covernge under this bond for loss sos-
taimed by the Insured, mnd the Underwriter shall mot be lable for
any attorneys’ fess, coslx and expenses incwred by the Insuved

With respect to tha Genernl Agreament, subsoctions (b) snd (d) of
Section 3 of this bond spply opon the entry of sach judgment or the
occurence af such setllerasnl instoed of upon discowery of lom. In
sddition, the Insured must notily the Undarwriter within 30 deys efler
such judgment is entered sgamst it or afer the (nmmed settles such
legel proceeding, and, subisct to subsecton (&) of Bection 3, the In-
sured muy ool bring legal procesdings for the recovery of much lon
after the oxpraion of 34 ments fom the date of such final judgment
&f settlement.

CONDITIONS AND LIMITATIONS

DEFINITICNS
Section 1. As wed in this bond

(a) Accepiance means & draft which the drawee haa, by signe-
ture written thereon, engaged lo heror as presented,

(b) Certificele of Deposit mesns an scknowledgment in writing
by a fnancial institetion of recaipt of Money with an engagement to
repay it

(e} Certificsted Security means » share, purticipation or other
intereat i property of of an enferprise of the iuer or &n obligation
of the issuer, which b:

{1} represented by an instrument isswed 1 besrer or regis-
tered form;

{2y of n type commonly dealt in on securities exchenges or
markets or commonly recognized in eny aree in which it
is mausd or dealt in av & medium for investment; and

() either one of u clasa or seriss or by its terms divivible
ints & clasa or series of shares, participations, inlerests
or obligations.

(d) Counterfeit mesns an smiteben of en sctusl valid original which
s intended to deceive and to be micen a3 the ongmal.
{e) Employss moans

(1) a neturnsl person in the service of the lmvured a2 any of the

Insured's olffices or promises covered here-
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under whom the lnsured compensates directly by salary
or eommissions and whom the Imsured has the right te
direct and contrel while performing services for the Insuned;

(2)an ettorney retained by the Ineured and en employee of
nuch attorney whils sither i parforming legal services for
tha lnsured:

{3)a person provided by an employment contractor bo perform
employes dutics for the Inured under the Insured's supervi-
sion &t any of the buomred's offices or premises orverad here-
under; end & guest student pursuing shdieo o duties m mny
of said offices or premives;

(4) an employee of s imstitution merged or consolidated with
the [nsered prier 10 the effective date of this bond;

(5) each natural person, parinarship or corporstisn mutho-
rized by tne Insuwred lo perform services as data proces-
sor of checks or other sccounting records af the [nsued
(not including preparation or modification of computer
soltware or progrems), herein called Processor (Each
such Processor, amd the partnars, officers and employ-
ees of such Processor shall, collectively, be deemed 1o
be one Employee for all the purposes of this bond, ex-
cepting, however, the second pamgraph of Section 12. A
Feders] Reserve Bank or clearing house shall not be con-
strped 1o be & preceasor.) and

(6) o Portner of the Insured, unbess not coversd sx mated in
lTem 4 of the Declarstions

{ Evidence of Debt means an marument, includng & Nego-
table Instrument, dbya of the d end held
by the lnaured which in the regular courme of business is treabed
ms evidencing the customer”s debt to the lnsured.

(g) Financisl Interest in the Insured of the Insured's genersl
partner(s}, or limited panner(i), committing dishonest or freudu-
lent scty covered by th is bond or comcerned or implicated therein
means:

(1) s respects gouersl partners the value of all right, title and
nterest of such general parteer(s), detarmined as of the
closa of business en [he date of dscovery of lom covered
by this boad, in Lhe aggregate of
{a) the “net worth” of the Imured, which for the purposes

of this bond, shall be deemed to be the excess of ity
total assets over il totad Eabilities, withowt adjustment
to give sffect to loss covered by this bond, (except
that credit balances and equitiea in proprietary sc-
counts of the insured, which shall incinde copital sc-
counts af pariners, mvestment and trading accounts
of the lnsared, participations of the Insured in join
sccounts, and secounts of partners which are cov-
ered by sgrecments providing for the inclusion of
equties therein ss partmemhip property. shall not be
considered o linkilities) with securities, spot com-
modities, commodity Muture contracts in such propri-
ciary sccounis and all other pasets mariced ts marie!
or fair value and with adpmtmesnt for profis and loases
8t the market of contractual commitments for such
proprietary accounts of the Insured, and

(b) the value of all other Money, sscurities and property
belonging to such genarsl pertnen(s), or in which smch
general partner(s) have & pecuniary intereat, held by
of in the cusody of and legally available to the In-
wured oy set-off agninst lesa covered by this bond;

provided, bowever, thet if such “net worlh™ adjusted to

giw offect to loss covered by this bond and such value of
all other Money, securities and property as set forth

(X 1)(b) preceding, pls the amount of covernge afforded

by this bond oa sccoant of rach loss, is not sufficient to

enable the Insured te mest s obligations,

including it obligations to its partnors other than lo such
genernd purtnen(s), then the Finsmcisl Intersst in the insured,
us sbove defined, of such genernl partoer(s) shall be re-
duced i an amoont necessary, or chiminsted if need be, in
order to enable the [maured upon payment of loas wader
this bond to mest such obligations, to the extent that such
poyment will eastle the Insured to meet such obligations,
without any bunefit sccruing to mch genersl partner(s) from
such payment; and

(2) as respecta limited partners the walue of such limited

parter’s(’) mvestment in the Insured,

(h) Forgery mesns fhe wigning of the name of another persom ar
erganization with intent to deceive; it does mot mean & signature
which consists in whaole or in part of one’s own meme signed with
of wilhout snthority, in any oapacity, for any purpose

(i) Guaraniss means a written undertaking cbligating the signer
to pay the debt of anether to the Insared or its sasignee or lo &
financial institution from which the lnsured has purchesed partici-
poation in the debl, if the debl s ool paid in sccordance with it
terms.

{j) Instroction means m written order fo the issuer of an
Uncertificuted Secunty requesting that the tramsfer, pledgs, or
relesse from pledge of the Uncertificated Becurily specified be
regislered,

(k) Letier of Credit means an engagement in writing by s bank
or other person made af the reqoest of & customer that the bank
or other pervon will honor drafts or other demands for payment
wpon compliance with the conditions specified m e Letter of Credil

(1) Money means & mediom of exchange in comrent me suthe-
rized or adopted by u domestic or foreign govemsment e s part of
its ewrrency.

(m) Megotinble lostrument meams any writing

(1) signed by (he maker or drawer
(2) comtming eny unconditional promise or onder o pay a
sum certem in Money and no other promiss, erder,
obligation or power given by the maker or drower, and
(3) s paysbis on demend or ot & definide tme; snd
(4) i payable o order or besrer.
{n) Partner mesm & natural person who
(1) is & general partner of the lnsured, or
(1) s & limited parter and an Bmployes (as defined in
Section 1 (e) (1) of the bond) of the lnsured
(o) Property means Money, Certificstad Securities, Uncertificatad
Securities of any Federsl Reserve Bask of the Unitsd Biates, Nego-
tiskle Instrunents, Certificates of Deposit, documents of tifle, Accep-
tences, Evidences of Debt, secarity agreements, Withdrawal Ordens,
eertificates of orign or tith, Latiens of Credi, msmmunce police, sb-
simen of tile, desds end morigages on resl estats, revense and other
nempe, tokens, oneold stete lottery tekets, booka of account and ofher
records whether recorded in writing or electronically, gema, jewelry,
precious metals of all kinds and in eny form, end tangible items of
persanad property wiich are nol hereinbefore ennmernied

(p) Stutement of Uncertificated Security means s written sinte-
meat of the issuer of en Uncertificated Secunty contsining:
(1) & description of the lesoe of which the Uncertificated
Becurity b 0 pat;
{2} the number of shares or units:
(8} traaferred ko the regisiered owner;
(b) pledged by the registersd owner to the regivtered
Plodges,

(2} rolesssd from pledgs by the registered pledges;
(d) registered in the name of the registercd owner on
the dats of the stalemant, or
(8} subject to pledge on the date of the simtemeni;
(3) the name snd sddress of the registered owner and
regatered pledges,
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(4)n potation of eny liens and restrictions of the wsuer
and any adverse clalma to which the Uncertificated
Security ia or may be subject or & stetement thet there
are nome of those Hens, resmictions or sdverse claims;
and

(5) the dote:

() the tramxfer of the shares or onils to the new reg-
istered owner of the shares or umis was regis-
tered;

{b) the pledge of the registered pledgoe war regis-
ered, of

fe) of the sintement, if it i» & penodic or annual stats-
ment.

(q) Trensportation Company means any organimtion which provides
it own or kased wehicles for transportation or which provides freight
forwarding or air cxpress services,

(r) Uncertificated Security mesns a share, participston or other imter-
est in property of or an enlerprise of the weusr or en obligetion of the
issuer, which b.

(1) not represended by an instrument and the tranefer of which
is registered wpen books maintmined for thal purpese by
or an beball of the issuer,

(2) of m type commonly dealt in on securitics exchanges or
marketa; and

(3) either ome of a class or senes or by i terma divisible mio »
cless or series of shares, partciputions, interest or obligations

(o) Withdrmwal Order means a non-oegotisble instnooent, other than
an [otruction, signed by & cmwmer of he wwred suthorizing the In-
sured to debit the cmtorner's scocunt in the emount of fonds siwted
tharein.

EXCLUSIONS

Section 2 This bond does nol cover

{n} loss resulting dirccily or indirectly From forgery or alicration,
excepl when coversd under Insuring Agresments (A), (T or (E);

{b) loss duc o riet or envil commoticn cutside the Umied States
of America and Caneds; or Joas due o mihtary, navel or usurped
powar, war or inswrection unless such loss cccm in tramsit in the
circumsisnces recited in iwuring Agresment (C), and unlem, when
such tremsgt was initisted, there was mo knowledge of such risl,
civil commotion, military, nevel or usarped powsr, War or inurrec-
tion on the pert of eny person acting for the (nsured initiating such
transit;

(e) loss resulimg directly or indirectly from the effocth of cuchear
fission or fesion or redicactivity; provided, however, that thia pars-
@reph shall oot sppiy to lows resaling from mdusmial wes of nuclear
eoergy;

(d) loss resulting from aoy mct or acis of any pemon who is &
member of the Board of Directors of twe Insured of s membeor of
any squivalent body by whatscever name known unless such per-
son i also an Employee or en elected official of the Insured in
soms other eapacity, nor, i any evenl, loss resulting frem the mct
or ety of any person whils scting in the capacity of & member of
such Board or squivalent body,

(e) loms resulting directly or indrecty from the camplels or partial
non-payment af, or default upon, any loan or transschion nvelving
the Insured s a lender or borrower, of exiension of credil, inclod-
ing the purchase, discounhng or other soquisition of false or genu-
ine mccounts, invoices, aotes, agreements or Evidences of Delbd,
whether sach loan, ranssction or extension was procured in good
faith o through trick, artifice, frand or false pretenses; except when
covercd under Insuring Agresments (A), (D) or (E);

() loss resulting from emy violation by the lnsured or by eny Em-
playee

{1} af law regulating (i) the issuance, purchsse or sale of se-
curities, (K} secuzities brensections vpon securily exchanges
or over the counter market, (i) investment companies, or
{w) invertment advisers, or

(2) of any rule or regulation made pursusst o say soch jaw,
unleas it is established by the Insered that the act or scts
which ¢eused the ssid loss invelved fraudulent or dishon-
el conduct which would have caused a Joss to the Insured
in & similsr amount in the sbsence of such laws, roles or
regulations;

(g) loas resulting directly or indirectly from the faidure of & finan.
cial or depository institation, or its receiver or Bquidster, 1o pay or
deliver, on demand of the bowred, fuads or Property of the Insared
held by it 1 any capacity, except when coversd under (nsuring
Agresments (A) or (BX1Ke);

(h) loss d by an Empl excepl when coverad under
Insuring Agreament (A) or when coversd under lnaunng Agreement
(B) or {C) aad resulting directly from misplacement, mysierious
unexpluinable disappearance or destruction of or damage to Prop-
ey,

(1} losn resulting directly er indirectly from tr ms o
customer’s account, whather suthorized or unauthorized, except
the unlawfll withdrawal end comversion of Money, securities or pre-
cious metals, dirsctly from & customer’s sccomat by en Employes
provided such unlswful withdrewsl and conwersion is cowvered un-
der Insuring Agreement (A);

(j) damages resuiting from any civil, criminal or other legal pro-
ceeding 1 wioch the Insured is alleged to have engaped in reck-
eteering activity excopt when the Insured esiablishes that the sct
or acls giving rise to such damages were committed by an Em-
ployee under circumstances which resalt directly in o loss to the
Insured covered by lnsuring Agresment (A). For the purposes of
this exclusion, “racketecring activity™ » dafined in |8 United States
Code 1961 et seq., =9 amended,

(k) loss reslting directly or mdirectly from the use or purported
use of credit, debit, charge, nccess, convenience, identification,
cash management of other cards

(1) in obtining eredit or fands, or
(1} in puming sccess 10 aotomated mechanical devices which,
on behall of the Insured, disburse Moneoy, socept depos-
ita, cash checks, drafts or similar writlen instroments or
make credit card loans, or
{3) in geining sceess to point of sale lerminals, cutomer-buok
commumication terminals, or similar electronic terminals of
alectronic funds trensfer systema,

whether such cards were issmed, or purport to have been issued,
by the Insured or by anyens other than the lnsured, excepl when
covered under lnsuring Agreement (A),

(L) loss mvolving automuted mechanical devices which, on behall
af the Insared, disburse Money, scoepi deposin, cash checls, drafis
of nmiler written matrenents or make credil cond Joans, except whes
covered under Insoring Agresment (A);

(m) loss through the swrender of Property sway from an offies of
the Insared ss & result of & Urest

(1) to do bodily herm 1o any person, except loss of Property
in trensit in the costody of eny parson scting as messen-
ger provided thet when such brensit was indtiated there
wis 0o knowledge by the Inowwred of soy such threat, or

{2) w0 do damage lo the premuses or property of the Insured,
except when covered under Inwusing Agreement (A);

(n) loas resnlting direcly or indireclly from payments made or
withdrawals from s depositor's or custosmer's sccount invelving
efmonecus credits to such account, unless soch payments or with-
drawals ere physically received by such depositer or customer or
representative of such depownitar or customer who 13 withua e
office of the Insured at the tme of such payment or withdrawal, or
except when covered under lnsuring Agresment (A);

(o) loss invohang itema of deposit which ere no! finslly paid for
any Temson, including but nof lemited to Forgery or eny other frend,
except! when covered under Insuring Agreement (A},

(p) loss resulting dwectly or indrectly from counterfeiting, except
when covered under Insunng Agreements (A), (E), or (F);
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{q) losa of any tangible item of persenal property which is not
specifically ssumeraied in the paragraph defining Property il such
property b specifically insured by other insurance of any kind and
in any amount sbtained by (hve Inrured, and in any event, leas of
such property cceurring more than &0 days after the Insured makes
posseasion of much property, except when covered under Insuring
Agreements (A) or (BN2).

(r) loas of Property whils

(1) i e madl, ar

{2) in the custody of seny Transporistion Company, unl

eoversd ondar Insuring Agresment (C),

except when covered under lnsuring Agresment (A),

(s) poleatial eome, inclodkeg but not kmited o interest and divi-
dends, not realized by the [nsured or by eny customer of the [n-
sured;

{t) damages of eny type for which the bnsured {s legally lisbls, mcept
compersaiory damages, but not mubtiples thereof, arising drectly from
& loas covered under this bond:

() all foey, conts and expenses incorred by the Insured

(1} in establishing the exist of or ot of loss cov-
ered under this bond, or

(2) &= & party to any legal proveeding whether or not such
legal procoeding exposts the [osared to loss covered by
thin bond;

(v} indirect or consequential loss of asy nature;

{w) lows involving mny Uncertificsted Security except sn
Uncertificated Security of any Federal Reserve Bank of the United
Sister or when covered under Insuring Agreement (A);

(x} boss resniting directly or indirectly from sny dishonesi or
frandulent act or acty committed by any mon-Employes who is &
securities, commodities, money, mortgage, real estale, losn, in-
surance, property mansgement, mvestment banking broker, agent
o1 other representative of the same general character,

{y) less caused directly or indirectly by & Partner of the Inaured
unless the amount of sech loss exceeds ke Financial lnterest in
the Insured of such Partner and the Deductible Amomnt spplicabie
s this bond, snd then for the excess oaly,

(z) boss resulting directly or indirectly from sny sotmal or alleged
representslion, sdvice, warranty or gusrantes as to the perfor-
mance of any inveslmenis;

(ea) loss due o Eskilly imposed cpon the Invared as & resalt of the
wnlawil disclovure of non-public material information by the Insured
or any Employee, or 85 @ resull of say Employee seting upon snch
information, whether suthorized or wnauthorized ,

DISCOVERY

Section 3. This bond spplies to loms discovered by the lnsured
during the Bond Period. Discovery eccurs when the Insured first
becomes aware of fecty which would cause a ressomable permson
to assame that & loss of & type covered by this bomd has bess or
will be incurred, regardless of when the act or scls causing or
contributing to such loas cccurred, even though the exact emount
or details of loas may mot then be Imown

Discovery abo eccurs when the Invared receives notice of mn
nctual or potentin] cleim in which it iy alleged that the Insured is
bekle 1o & third pasty onder ercumstences which, il trus, would
constitute o loss under this bond

LIMIT OF LIABILITY

Section 4.
Agzregate Limut of Lisbility

The Underwriter’s total Gebility for nll losses discowered during
tha Bond Ferisd showa in Item 2 of the Declarstions shall not
exceed the Aggregate Limit of Lishility shown in llem 3 of the
Declarmvtons. The Aggregate Limit of Lisbilty shall be reduced by
the amount of sny payment made under the terrms of tus bond .

Upon exhawtion of the Aggregate Limil of Liability by such pay-

menis:
(a) The Underwriter shall have 5o firther linkility for loas

or losses regardiess of when discoversd end whether or not
previously reported to the Underwriter, and

(b) The Underwriter shall have no obligation under Genersl
Agreement F lo centinue the defense of the lsured, and
upon notice by the Underwriter to the Insared that the Ag-
progate Limit of Lisbility has been exhousted, the Imsured
sheall assume all responaibliity for its defense st ita own cost

The Aggregate Limit of Lisbihty shall pot be incressed or rein-
siated by amy recovery made and epplied in sccordance with sub-
sections (a), (b) and (c) of Section 7. In the evenl that a loss of
Property is settled by the Underwriter through the uss of o lost
instrument bond, such low shall not reduce the Aggregate Limit
of Liakility.

Simgle Loss Limit of Liskility

Sulnject to the Aggregate Limit of Liskslity, the Undereriter's 5-
ability for esch Single Lows ahall pet exceed the spplicable
Loss Limit of Liekility shown in Item 4 of the Declarations, If &
Single Loss ia covered uader more than one lnsuring Agreement
or Coversge, the maximum peysble shall ot exceed the lergest
opplicable Single Loss Limit of Lishility.

Single Lows Dafined
Single Loss means ail covered lons, including court costs amd
attormeys’ fees incurred by the Underwriter under Genernl Agree-
ment F, resulting from
(=) amy one sct or scries of related scts of burglary, robbery or
attempt thereat, in which no Employer is implicated, ar
(b} amy ons wct of series of related unintentiona) or negligent
acts or omissions on the part of say person (whether an
Employas or not) resalting in damage to or destruction or
maplacarment of Property, o
(e} ull ncts or omissions other than those specified in (2) end (b)
preceding, ceuvsed by any person (whether en Employee or
nol) or in which such porson i implicated, or
{d) mﬂ'mtumﬂiwlﬂh(ﬂ.ﬂ}ﬂ'(ﬂn
ng.

HOTICE/PROOF—LEGAL PROCEEDINGS AGAINAT
UNDERWRITER

Section §

(u) A% the earliest practicable mement, not to excead 30 days,
ufier Escovery of loms, the lmvured shall give the Underwriter no-
tico thereol.

(b} Within § months efter such discovery, the Invured shall for-
nish 1o the Underwriter proof of loss, duly sworn to, with full paz-
teulars.

(o) Lost Cortificated Securities listed in » proof of loss shall be
identified by certificate or boad numbers if sech securitics were
insned therewith.

(d) Legal proceedings for the recovery of amy loss hereunder
shall nol be brought prior io the expirstion of &0 duys afier the
criginel proef of loas (s fled with the Underwriter or after the expi-
raticn of 24 months from the discovery of such lows,

(&) If any limitaton embodiad in this bond i probibited by amy
lew controlling the comtruction hereaf, such Hmitsticn shall be
d d to ba ded wo 88 to equal the minimum peried of
limilstion previded by such law.

(f) This bond affords caverage only in favor of the Insured No
suit, action or legal proceedings shall be brought hereunder by
any one other than the named Insured.

VALUATION

Section &. Any loss of Moaey, or loss payabls in Money, shall
be paid, at the option of the Insured, m the Money of the country in
which the loss was sustained or in the United Stwies of America
doller equivalent thereo! dstermined a! the rate of sxchange i the
time of payment of such loss.

Securitles

The Underwriter shall settle in lkind its habiity under this bond
on acconnt of & loss of any securities or, ot the option of the
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Insured, shall pay to the Invwred the cost of replacing such secaun-
ter, determined by the markst value thereol at the tme of such
setlement. Howeves, uf prior to sush sertlement the insured shall
be compelled by the demands of o third party or by merkel rules to
purchase equivalen! secirities, snd gives written notificabion of
this to the Underwriter, the cost meurred by the Imured shall be
taken as the value of thoss securities. [n case of & loss of sub-
seription, comvervion of redempiion priviegss throogh e misplace-
ment of loss of securities, the amoant of such loss shall b the
weloe of such privileges immediately preceding the expirstion
thereal If such securities canmot be replaced or heve no quoted
market value, or if such privileges heve oo quoted merkel velue,
their vaioe shall be determined by agrecment or arbitration

If the appEcable covernge of this bond is subject to & Deductible
Ammouni endior i not aoffclent to indemnify the

{1y sebml fo examination by the Underwriter and subseribs to
the mms under oath, end

12) produse for the Underwriter's sxeminetion all pertinemt
records; and

(3} cooperate with the Underwriter in all matiars perisining i
the loss

(e} The lnsured shall exocute all pepers and render mssistance
to secure to the Underwriter the rights and camaes of action pro-
vided for herein The Insured shall do nothing afler discovery of
loss to prejudics such rights or causes of sction,

LIMIT OF LIABILITY UNDER THIS BOND AND FRIOR
INSURANCE

in Full for @i loss of seouritien for which claim is meds hereunder,
the Hability of the Underwriter oader this bond is hmsted lo the
payment for, or the duplicetion of, sc much of such ecurities m
has & velue squal to the amoun? of swnch applicable covernge

Boola of Account and Other Records

In case of loas of, or dumage 1o, any books of wecount or other
recerds used by the Insured in its busimess, the Underwriter shall
be Gable under this bond only if such bosla &r recerds ere achually
reproduced and Gen for ool mose (han the cost of the hlsnk beoks,
binnk pages or other materials plus the cost of laber for the schosl
wenscnpbon or copying of data which shall have boon Ammished
by the insured m erder to reproduce such books and other records.

FProperty sther than Money, Sscurities or Records

In case of loss of, or dermage (o, any Property other than Maney,
secirities, bocks of mccomnl or other records, or dumage d

Becbon 8. With respect lo any loss set forth in sub-secton (¢) of
Bection 4 of thas bond which is recovershls or recovered i whale
o in part under any other bonds or policies issued by the Under-
wrier to e lnsured or to any predecessor m imterest of the in-
nired and lerminated or canceled or allvwed to expire and in which
the period for discovery has not expired st the time any soch lem
thereunder i discovered, the iotel Lability of the Underwriter um-
dar this bond and under such other bends or policies shall not
exceed, in the aggregate, the amount curried herewnder on such
losa o the amount availsble to the Lnsered undsr such olher bonds
or policies, m3 Emiled by the terms and comditions theresf, for any
such lom if the hatler amount be the larger.

If the ooverage of this bond supersedss in whals or in pant the
coverage of ey other bond or policy of imrorence insued by an
lratrer otiver than the Underwriter asd terminated, cancebed or al-
Hhmhm.ﬂwbwmm
prior 4o such termination, cancelstion or expirstion and discoversd
I'lhlh".dplﬂﬂl“lﬂ”hﬂwpﬁqﬁh

under Iniuring Agreement [BN1), the Usderwriter shall not be b-
sbie for more than the actoal cash value of such Property, or of
itema covered under Insuring Agreement (B)(2). The Underwriter
may, st its slscton, pey the sctual cash walue of, replace or repair
such property. Disagrecment betwaen the Underwriter and the
[osuzed a3 to the cash wlve or m to the sdequacy of repair or
replacement shall be resolved by whitmtion

Sa1-01T

Any i eovered under this band shall be reduced by & set-ofl con-
sbtmg of any amount owed to the Employee cousing the loss of such
o i covered under lnsgring Agresment (A).

ASSIONMENT—SUBROGATION —RECOVERY—COOPERATION

Sectien 7.

(a) In the eveni of paymeni uoder this bond, the Insored shall
deliver, if so requested by the Underwriter, an asignment of such
of the lnawred's rights, tille end mterest and cowses of nction as it
has ageinst eny person or aatily to the extent of the loss payment

(b] Tn the event of payment under this bond, the Underwriter shall
be subrogated to all of the Invursd's rights of recovery thersfor
aguinst aay persom o solity to the extent of such psyment

{2) Recoveries, whethar affected by the Underwriter or by the
lasared, shall be appled met of ibe expense of such recovery first
to the safisfaction of (he lnsured’s lova which would otherwise have
bocn, paid bt for the fact thet it ls in exeesa of cither the Single or
Aggregate Limit of Latlity, secondly, to the Underwriter as reim-
burement of arpounts paid in sertement of the Insursd’s claim,
ead turdly, to the Inswred in sxfsfaction of any Dednebbls Amount.
Recovery on sccounl of loss of socunities aa set Torth in the see-
ond parsgraph of Section & or mecovery from relswmoce wnd/or
imdemmty of the Underwriter shall not b desmed a recovery as
eeed herein.

(d) Upon the Underwriter's requesi and ef ressonsble times
and places demgneted by the Underwriter the lnsured shall

¥ of loas thereunder, shall be lishie under this bond enly for
Mﬁnrmmmhﬁhﬂuhhmﬂh
smoual recoversble or recovered on sccounl of such lows under
such other bond er policy, anything to (b contrary in such other
bond or palicy notwithstanding.

OTHER INSURANCE OR INDEMNITY

Section 9 Covenige afforded hereunder shall spply cnly s ex-
cess over any valid wnd collectible insurance or indemnity ob-
tained by the lnnsred, or by ene other than the Insured on Frop-
erty sabjoct o exchuion (q) or by s Tramsporiation Company, or
u-mmummmmmmum

OWNERSHIP

mllmmﬁluﬂ-hhﬂdhﬂmymmﬂ

beld by the lneured in any capacity, or (3) for
which the losured i legally lable, This bond shall be for the sole
use and beaefit of the lnoured named in the Declarmtions.

DEDUCTIBLE AMOUNT

Gechian 11. The Underwriter shall be Lsble hersundsr only for
the amount by which any single loss, as defined in Section 4,
mmwu-mmwm\hmm

or Coversge applicable to such loas, subject 10 the Aggre-
mﬁdhﬂwﬂn:wmmmmdu
al

The [nsered shall, in the time and in the manner preseribed in
this bond, give the Underwriter motice of any boss of the kind cov.
ered by the berma of thus bond, whether or not the Underwriter is
linble therefor, and upen the request of the Underwriter shall file
with it & briefl sintoment gpving the particulers concerning such
loan

TERMINATION OR CAMCELATION
Section 12, This bend lerminetes as an antirety upen oceur-
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rence of any of the following'—(a) 60 days after the receipt by the
Insared of » written notice from the Underwriter of ite desire o
cancal this bond, or (b) immedintely upon the receipt by tha Un-
Serwriter of & written potice from the lnsured of i devire 1o cance]
thiz bead, or (c) immedintely upon the taking ower of ihe lnsured
by & receiver or other Hqudater ar by Hate or Fedem! officials, or
{d) immediately upon the tking over of the Insured by another
institution, or (e) immedislely upon exhaustion of the Aggregale
Lisnit of Liskility, or () immedistely upen expirstion of the Boad
Period e sal forth in Mem 2 of the Declanations

This bond terminates &3 to wny Employes or aoy partner, officer
ot empleyee of smy Processor—{a) =3 soon as any Insored,

er any director or officer Bot 1n colluion with such person, lama of
mny dishopest or frandulent net committed by such person st sny
time, whether in the employment of the Insured or otherwize, whether
of oot of the fype covered uader lnsuring Agroement (A), against
e Insured or any other person or entity, without prejudics 1o the
loss of any Property then in tenait in the custedy of meh persan, or
() 13 daoys afler the receipt by the Inswred of & written potice from
the Uinderwriter of it deniro to camcel this bend us to such person

Termination of the bond as o sny tnswed wrminstes Eability for
eny loss susisined by such Insured which i discoversd afer the
effective date of such terminetion.

mmmwmﬂﬂmmmhmﬁhﬂﬁhwwhm“WHWHMHIM“
Tepreseniative.

te be countersigned on the DECLARATIONS page by @ duly suthorized

Abteaiz

P, X (. § b Gotey

By

President
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ZURICH

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.

To be attached to and form part of Bood No. FIB 0000608 13 Effective Date 7-01-10

RICO EXCLUSION AMENDED

It is agreed that:

L. I the bond to which this rider is attached is a Financial Institution Bond, Standard Form No. 14, Item (j} of Section
2. EXCLUSIONS is deleted and replaced by the following:

(j) damages resulting from amy civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured establishes that the act or acts giving rise to such
damages were committed by an Employes under circumstances which result directly in a loss 1o the Insured
covered by Insuring Agreement (A). For the purposes of this exclusion, “racksteering activity” is defined in 18
United States Code 1961 o1 524q., as amended;

2 Ifthe bond to which this rider is attached is a Financial Institution Bond, Standard Form No. 25, Item (1) of Section
2. EXCLUSIONS is deleted and replaced by the following:

{{) damages resulting from anmy civil, criminal or other legal proceeding in which the Insured is adjudicated to have
engaged in racketeering activity except when the Insured cstablishes that the act or acts giving rise to such
damages were committed by an Employee under circumstances which result directly in a loss to the Insured
covered by Insuring Agreement (A). For the purposes of this exclusion, “racketoering activity” is defined in 18
United States Code 1961 et seq., a5 amended:

Fiil OO ERCLUNION AMENDED NIDER Page w1
FOL LER WITH THE FRANCIAL INITITUTION BOND. STANDARD FORM NOL. 4 AMD D
Lt}

Inchades copyrighted material of The Surety Association of America with i peTmsion.
Copyright, The Surety Amociation of America, 1997
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ZURICH

If this form is issued concurrently with the bond, this Attaching Clause need not be completed

To be attached to and form part of Bond No. FIB 0000609 13 Effective Date  7-01-10

MODIFICATIONS

It is agreed that:
L. Items (1){d) and (e) of lnsuring Agroement (E) SECURITIES are deleted and replaced by the following:

(d) Instruction: or

() Statement of Uncertificated Security;

Ttem (w) of Section 2. EXCLUSIONS iz deleted.

Item (o) of Section 1. DEFINITIONS is deleted and replaced by the following:

(o) Property means Money, Certificaied Securities, Uncertificated Securities, Negotiabls Instruments, Certificates
of Deposit, documents of title, Acceptances, Evidences of Debt, security agreements, Withdrawal Orders,
certificates of origin or title, Letters of Credit, insurance policies, abstracts of title, deeds and mortgages on real
estate, revenue and other stamps, tokens, unsold state Jottery tickets, books of account and other records whether
recorded in writing or electronically, gems, jewelry, precious metals of all kinds and in any form, and tangible
itemns of personal property which are not hereinbefore enumerated.

4. Insuring Agreement (F) COUNTERFEIT CURRENCY is deleted and replaced by the following:
COUNTERFEIT CURRENCY
(F) Loss resulting directly from the receipt by the Insared, in good faith, of any Counterfeit Money.

5. General Agreement B. ADDITIONAL OFFICES OR EMPLOYEES - CONSOLIDATION, MERGER OR
PURCHASE OF ASSETS - NOTICE is amended by adding a final paagraph as follows:

If the Insured shall, while this bond is in force, consolidate or merge with, or purchase or scquire assets or liabilities
of, another institution, and if the conditions in the above paragraph are not fulfilled, then the Insured shall have such
coverage as is afforded under this bond for loss which

(a) is incurred or sustained, due to any act or acts committed by amy person or persons, whether or not Employees of
the Insured, afier the effective date of such consolidation, merger or purchase or acquisition of assets or
linbilities, and

(b) is discovered prior to the expiration of 60 days afier the effective date of such consolidation, merger or purchase
or acquisition of assets or liabilitics, or if the bond is terminated or canceled s an entirety prior 1o the expiration
of the said 60 days, prior 1o the termination or cancelstion of the bond, and

(¢) occurs in the offices or premises, or is caused by an employee or employees of the institution aoquired by the
Insured as a result of such consolidation, merger or purchase or scquisition of assets or liabilities.

P41 MOBOMCATIONS REER Pap | w2
FOR 1R WITH THE MMANCIAL BETITUTION BOMD, STANDAND PORM B0 W
@ind)
Inchudes copyrighted materisl of The Surety Assocation mmum
Copyright, The Swrely Amocistion of America, 1997




6. The second paragraph of General Agreement D. REFRESENTATION OF INSURED is deleted and replaced by the
following:

Any imentional misrepresentation, omission, concealment or incorrect statement of & material fact, in the application

or otherwise, shall be grounds for the rescission of this bond.

7. ltems (2) and (b) of Section 5. NOTICE/PROOF - LEGAL PROCEEDINGS AGAINST UNDERWRITER are
deleted and replaced by the following;

{u) Atthe earliest practicable momwent, not to exceed 60 days, after discovery of loss, the Insured shall give the
Underwriter notice of any loss of the kind covered by the terms of this bond, whether or not the Underwriter is
liable therefor, if
(1) the loss is of the type which may be covered by Insuring Agreement (A) and is equal to or greater than 25%

of the Deductible Amount applicable to Insuring Agreement {A),
(2) the loss is of the type which may be covered by an Insuring Agreement other than Insuring Agreement (A)
and is equal to or greater than 50% of the Deductible Amount applicable to such Insuring Agreement.
The Insured shall upon the request of the Underwriter file with it a brief statement giving the particulars
concerming such loss.

{b) Within 6 months afler discovery of loss as described in {a) above, the Insured shall Rarmish to the Underwriter

proof of loss, duly sworn to, with full particulars.
8 The second paragraph of Section 11. DEDUCTIBLE AMOUNT is deleted in ity entirety.

11l MODNNMCATIONE RIDER, Page 11
FOR (NE WITH THE RNANTIAL BETITUTION BIND, FTANDARD FURM MO W
L]

Includes copyrighted muterial of The Surety Associstion of Amenics with it p
Copyright, The Surety Association of Amevica, 1997




RIDER e

ZURICH

below.

IF this form is issued concurrently with the bond, this Attaching Clause need not be completed.
To be atiached to and form part of Bond No. FIB 0000805 13 Effective Date 7-01-10

DIRECTORS EXCLUSION AMENDED

It is agreed that:
Item (d) of Section 2. EXCLUSIONS is deleted and replaced by the followmg:

(d) loas resulting directly or indirectly from any act or acts of any person who is & member of the Board of Directors
of the Insured or & member of any equivalent body by whatsoever name known unless

(1} such person is also an Employee or an elected official of the Insured in some other capacity; or
(2) is performing acts coming within the scope of the usual duties of an Employes,

mr.inuymi,humll'n;ﬁ-mHumnrmnhnypumnﬁhwﬁqhﬁuqﬁtynﬁm&
such Board or equivalent body,

4 DIECTORS EECLUNON AMINDED RIDER Page 161l
FOR UEE WITH THE MRAMCIAL MNETTTUTION BOMD, STASDAND PO N0 .
et

Inchdes copyrighted materal of The Surcty Ausociation of Americs with i penmission
Copyright, The Surety Associntion of America, 1997




RIDER @

ZURICH

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.
To be attached to and form part of Bond No. FIB 00006093 13 Effective Date 7-01-10

KNOWLEDGE OF PRIOR DISHONESTY

It is agreed thai:
The attached bond is amended by adding the following to Section 2. EXCLUSIONS:
This bond does not cover

loss resulting directly or indirecily from the dishonest or fraudulent scts of an Employee if any Insured, or any
director or officer of an Insured wha is not in collusion with such person, knows, or knew at any time, of any
dishonest or fraudulent act committed by such person at any time, whether in the employment of the Insured or
otherwise, whether or not of the type covered under Insuring Agreement (A), against the Insured or any other person
o entity and without regard 1o whether the knowledge was obtained before or after the commencement of this bond,
Provided, however, that this exclusion does not apply to loss of any Property already in tramsit in the custody of such
person al the time such knowledge was obtained or to loss resulting directly from dishonest or fraudulent acts
occurring prior to the time such knowledge was obtained,

Fial  ENOWLEDCE OF FLIDE DEEONESTY KN Pags 1 &1
FOR USE WTH ETITUTEGH
ATANDARD FORM HOZ 4 11 & AND 3,

Inchudes copyriglted material of The Smrety Asssctaton of America, with its pemission
Copyright, The Swely Associstion of America, 2005

INSURANCE CENTER




The
Companies P.O. Box 1227

RIDER Baltimore, Md. 21203

This rider forms a part of and is issued by the Underwriter of the bond gumbered below.

If this form is issued concurrently with the bond, this Attaching Clause need not be completed.
To be attached to and form part of Bond No. FIB 0000609 13 Effective Date  7-01-10

1t is agreed that:
The attached bond is amended:
{2) by deleting the numbered paragraph beginning

“each natural person, partnership or corporation authorized by the Insured to perform services as
Data Processor...”

from the definition of “Employee™ in Section 1.;
(b) by deleting the following from the sacond paragraph of Section 12.:
“or amy partner, officer or employes of any Processor”

{TNSURED)

SR 6100e DELETE DATA FROCESEING COVERAGE

FOR TR WITH FINANTIAL DOTTTTUTION ROND, STAMDARD PORME O W 13, B
AND L3, TO THEETE DATA FROCESSTNG COVIRA R

REVELED TO DECHEMIIR, 1571,
L

INSURANCE CENTER




CAPITAL SOUTHWEST CORPORATION
SECRETARY’S CERTIFICATE

I, Tracy L. Morris, Secretary of Capital Southwest Corporation (the “Corporation”), certify that the following is a true and correct copy of resolutions adopted
by the Board of Directors, including all of the directors who are not “interested persons,” on July 19, 2010, and that the same are in full force and effect as of
the date of this certification:

"RESOLVED, that the Financial Institution Bond Standard Form No. 14 in the face amount of $750,000 written by the Fidelity and Deposit
Company of Maryland, Bond Numbers FIB 0000609-13 is hereby approved, authorized and their adoption ratified for the policy period
beginning July 1, 2010 and effective until July 1, 2011 or their date of cancellation; and

"RESOLVED FURTHER, that payment of the premium for such bond, is hereby approved and ratified.

Statement of Premiums Paid

In accordance with Rule 17g-1(g)(1)(ii)(d) under the Investment Company Act of 1940, the Fidelity Bond premiums have been paid for the period July 1,
2010 through July 1, 2011.

IN WITNESS WHEREOF, the undersigned has executed this certificate this 30th day of July, 2010.

/s/ Tracy L.
Morris

Tracy L. Morris
Secretary







